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Tin1silasumnudesnnanugnamusIn (Total Exposure) ganInyamnesanisaemu

mudesiiientes dun audssiuaninages sasmenide natm wsin Msans msiUdsuulases
Foruun Margin uwagn1sUssfiusiaianain (Mispricing) siudeannandesiisintenaliduiusfundnnsndi
$adsogsanysal (mperfect Correlation) nesyuvdnflawulunaseysiusilonadiaz amm&mumnmw
Fruauduiiasuly wanfivenudundliuinemundnlaeomeasiinanfiound uenaini nesundnens
liannsaasplunsiansoyiusiviuinmeaulslunsay

uaNIN miawﬂumwmﬁauwuﬁmumwmammumﬁawu fenlganglunisvingsnssy wazdedldaiy
mmmlummwuﬂmmm Iamammmm‘wmmwmﬁ]mmumﬂmiawu WU AANITAlEANaIATUAIUTIA
A deiievewmsiasianain anawu Sasmenide Adyan wiotladudu q AT1IETaURUSUIUsTLANLY
ansaunlavsesndnlaneuimuaningdyayilddugeu Faorvananmadesuaziiuaudunay Snviamn
nameuusluuUssinalifianmadewsevingdya newundnataldaunsaseniydyyivseusnisaiy
osldognaiiuszaniamm uagnsliostunuidss (Hedging) uifazthoannanavu uifdiinlenialunisvi
mlsiuiu

ﬂamuwé’ﬂaWf\ﬂsﬁmmmiaqﬁuﬁlﬁamiu%’mim'mL?‘{&Jqu%‘ammaqwﬁ‘maamu 1eleNT0UTDITUIAITNAN
Uszinalasuaua L9u Options, Futures, Options on Futures, Swaps (1% Credit Swaps, Credit Default
Swaps, Forward Swap Spreadlocks, Straddles, Currency Forwards tag Structured Notes) Imﬁlﬁﬁiauvlfui’l
nsldmsranseunusaenga () aulﬂdamaiﬁLﬁmﬂawuLﬁlawfal,ﬂ?aqai'aﬁuuaﬂmﬁamnﬁw%’wéé’wﬁn %30
wanningiasuiiold fuilmenisiiu Sasmenits SasuanidsuiiunseUszing wiseanadu (i) awl
aqma‘imnmmmLaamaaumwﬂawqmauuaﬂmuammamni‘wa’wnamuv«aﬂmmmamﬂmmﬂm wa (jii)
nsliiedesiiosananaglivilnesundnilssuuluaningusrasdnisamuvesnaamumdn

ﬂamwﬁﬂawéﬁyw?amEjmwmiﬁizmm Structured Notes a31@15Us%LAN Hybrid avslunisde (Call
Option) @n5lun1sw1e (Put Option) lundnynine (s9ufle Straddles) A¥dnanNINg wazanallu wazitvi
éngzywe?iyamamwﬁﬂ (Futures) LLazaaﬂﬂz‘?ﬂuﬁmmwaﬁy@mwmwﬁﬂ (SIAEUATAGA) NBIVUNENDIALLIY
dyyraiey (Swap) vasdnsmenide duiludnning wdnniwdianiz uwazinsinaaoy Iuﬂizﬁﬁﬂamwé’ﬂ
ansnamulundnningidmunsanduanaiuinsszmald neaundnfensamuludngaeusn
waniasuanaduldme nesmuvdneatwhdygaey sauisesuduludygyrmeuiiiietesivanaliu
Snsmenile uasdaiindnning LLasawL%ﬁﬁ’]é’{’fgim%amﬂdawﬁmqaL3u (Currency Forward) wag Credit

Default Swap 19 newumanenaldisnsmariludruniweanagnsnisasulagsiy

v

wANINU NIUNANIANAWUATIATEYRUS Fell

= Exotic Derivatives: ﬂaquaﬂmﬁ]awﬂu Barrier Options (“Uﬂﬂﬂiﬁ]’l&lLd‘usU‘LJE]EJﬂU’NS’lﬂWﬂUVIiWEJE]’NENm
seiusIAfitmuavdela) 530l Variance uag Volatility Swaps (ieu3msanuidsaannsysunnuiuniy
¥999a19) Feflenuidssiitewuissens Wy mamsailademanasugiafianain anuduriusiliauysal
visousinsgiislifinnuduiusiassenininsindeulmvesyariveansianseyiiusuardunsneiifeitos
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= Swap Agreements: [udnyaivhsewingdaya 2 die lnedszeznadunliiduamiluauiannnii 1 Y
InenNamazkanUasuNana UL (M39dIUANYBINARDULNIY) TLATUNSBIAATUATIINNMTAMUNTENT
arsimvualidamh lnedanudeduiiuaninages uasideswienisintntsevil/duavarevesndyay il

= Credit Default Swaps (CDS): ﬂE]WI‘L!'ViaﬂL‘LJuVLGWNNSUE]LLaumﬂEJ Credit Default Swap mmawwamﬂu
szaﬁlvumivmwumvmamﬁvNumunm 1 Wiunguenaenss goznadyaarladlaifimsiodndsend
Y0In91a5781934 umniimsindatisenil nowmundnlugiuzddousldsudunuyandyyuiuda
YBIATIENTTEN9B wivnnnesuvanugune nesuvdnazliiunelinainaonszernavesdygnsa
AlsifimsRnindseniivesnansiisnsds uimniansinindseni nesumdnluguedueazdesinsiiy
auyardyavseyading1ld (Par Value) 1ﬁLLﬁﬁ§a

o €

e Structured Notes: Lﬁumﬂmwﬁdﬁauwuﬁum "?NB»JEW]E]‘ULLWUM?@LQUWUQ%NﬂﬂU?UMiWU

Y

91999 LU A

1mENVINg shsuanUasy viesnsmstsEni neufuavemdN NN daud oadesuning
Useu

© =

Do
)

* Hybrid Securities: Lﬂwaﬂmwammmﬂmﬁ‘mqmsLqu 2 Uszunntulidngne i wu ﬂwuvﬁamwa'ﬁ
wildhiu Option %38 Forward %awamammumamumumwaaﬂumm ShsuaniUasy snnenitesnds
mai’]aaamwgmau lainagludsuinusasdeaunle

7. audesainaaindinlysl (Emerging Markets Risk)
mmqwuiwéhw%’w&?maqﬂazmﬂmamﬁm‘[mﬂﬁmmLf‘%méfﬂummm W3An Shsuaniudsuy anneaes nOUINY
QUETEIN LLavmmmmauﬂ ‘1/]LLWW]’NLLa”aQﬂ’J’maﬂ‘Vﬁ‘WEJ‘*UEN‘UT’LV]FIWGNM’]LL@’JE]EJ’N@JUEJEHFMU paaLAa Ll
AUAUNIUGS amwmaaqm ﬁ“’UULLa“”UuG]E]Uﬂ’]iSU@"ZJ’]EJLLa"”U’ﬁ zyrmenadalaifamuniiud maﬁmﬁ%wmmmn
wndnsnenidonazdiunednsiaende (Credit Spread) Uiumawu awmmumuaﬂwmmnmwuma
meumﬂm maamummmmﬁﬂumimuuumamaaﬂmﬁmﬂummmLﬂ@flmuu,auammaﬂimumaﬂamwaﬂ

8. Anuidssdusanmenide (Interest Rate Risk)

arundssandnsmenids fo arundssilyarvesnmaaiuagasansdug lunesnnsamuveanasyumdn
wanauilesnnnaiuturessnrmnends Weshmnendeusuigatu yarveansamisisisnsnonde
astifluuliiufiazanas Inems1ansiidongiade (Duration) siniragiinnuseulmuasdusiusionisiudsunag
yoadimneniionnnd luanngdnanendedwieinay mmdssiudammenderBmiamguuss
mwmam’fﬁyﬁﬁumuémﬂL'Eul,ﬂa (Inflation-Indexed Bonds) yﬁuamaﬂaqLﬁaﬁmmamﬁyaﬁhﬁﬁﬂ (Real
Interest Rate) aaﬁuu drunsansuiinisnsineniduasysa (Varable/Floating Rate) sziunautiosnin Tnely
ﬂﬁmwﬂamwamamaqmwmwﬁ“‘ﬁammaﬂLU&Jaaam wardnrmenidelunaausuanas avdsnaideso
mamﬁaﬁaﬂéﬁuLLaxagjaﬁmmaamu

Yadefiansaiulidnsinendegauls wu wleuienisdu é’mmﬁmﬁa annLasugnalaealy 1a
T,malLa‘mvamwﬂuamavmwﬁﬂwammam‘uﬂaeﬂ,uﬁvmum muu ﬂaqwuuanwawuiumwmwumamﬁ
nonoaed mmwmﬂummmmmuammamuwmﬁuu Wail ALade Duration ﬁuamawwaﬂmﬂﬂm

agvioufvnrudesilldegraudugmnnesanmsamuiingiansuilidl Duration umndnafusenan arandes
sugnsmenlellazaumnnawunanldianiesaviensaiseyiusiunisusmsdnnisnasundan

9. AudBIdILEN AR (quuldlty Risk)
AmnudssiuanimagouiatudondnnindunsUsnandensldonvieussdugarldonlneamyludaed
AAAIIAUEUNIY am‘Wﬂaaqmmwﬂ‘mﬂamwaﬂlmawu'ﬁamwaﬂmweTlGﬂummmaiwmwmaqmimam
nIEMUADNANDULYILYBINEIUVANLY nesundniidnagnsmsasulundnvindiaussina nsaseyius
visondnmingiiinnuidesunainuas/ vieiasings sinflinnuidssiuaninadesgeiian
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uenanil MsanUBinunsieaseslunnaanivesguaaninadedlunain (Market Maker) e1avluganin
AdesTianasuarauiumu LU lusaanasvil el asamvifidszesnaasuimusldosuuiundiog
finnudssdiuanmadesginimnansmiffszesnaiasuimualdnoudundt mnudssduanmagesds
asouAguiensaifiinislaneumisamulutiinugiinund deoravilinesmundndesuneduninglusnem
ninimsasduiiothfundszAugfonie

10.au BB N A TS RN ALE 008 WS unSndusodunsngs wdundnusiu (Mortgage-Related and
Other Asset-Backed Securities)
yarnsamifiiaudesdmniuningvioduninddulundnuseiu orafimwsoulmsensidsuulases
Sanmenide Tneidesarnendeanas e1vfinstseiuituduroutmun (Prepayment Risk) ilvinaayuman
wosthduluamusisludasnendefisinas uanilednmnenfogaiumavomdnningaranas viedl madnsy
AududunousinusazdiansznudenaiuararmiunueansamiUssont uareravhlifuasuimue
017ifinaa3 (Effective Maturity) vaavidnnindduamviovensgnieonluanniiiaianiseily mnvilsifuasu
fvunogiifinaaievesnsauivssanivessntu ervhlianudumuromdnmingifisgedu

11.m’13.lLﬁﬂ\‘iﬁ]’lnn’liamuﬁ"'ﬂan (Global Investment Risk)
nsasmulundnnindansuszimaenamdgivyarifurniuegssiniuaz uuss yardunindonaldsu
HansEvuINAKldLtuauAuNITEles uleuiesy 218 MmImuaunTamuLazmMsloulRunduUsEma AW
furuvesdinsuaniUdey aaensungrineuazdetifuvesszmaiiinluamunieaueuis aanemdnvinglu
vansUszwaiivuindn uisnuargnaivnisndita saudenianisiiduguadituan Snvaimsgiums
ngvEne Uyl n13nTIvdeu warn1sIienudeyatuusUsemeeialilidunsesinamuwiiunaiandnning
wan vauideaiu Jadesunmsleuluressy nmsdaning dnsandge nmsiulouduns anulduiueuni
WASYINY Y3870 TAEMNINITYA DIVEINANTENUABNITAIY S?QﬂiiﬁLLaiﬁqmﬁaawangLﬁaﬁuamuﬁgwmiu
Ussinatiy uonani wmmsaiimielunfinanilidonvdsmanssnuudaudeussimaduilenaliifimuieades
fuldl mnnawundnidenasunszandalugiinalagiananis 1wy glsungusen vieleide fazfiniandes

o a

maasugiavszgiinatugdudufivay

namunaneallaunsad1amuns evenannsngautedninvalssinanug vinlivoulvan1samu
(Investment Universe) kAUAY %aawﬁqmamwuﬁjdamamamwﬁLﬁumumaaﬂamﬂmmm

12.audgglun1sidnfenatnnsnd1suilseninesuia1svasusemnaldu (China Inter-Bank Bond Market: CIBM)
winlidniunguunevesseimaiuiardarnuareinauran naanundnausaamulaensdlunsiansviin
Fou1luna1AnI1@1SULSEUNIN9EUIATVBIUTEMNAIY (CIBM) W1usyuu CIBM Direct Access Lag/#se Bond

Connect lanuinaudivedsua1sna1sdu (PBOC) Tnglaidinisdndnlaininisasu

wilifinsdrinladm udmnnemudesnisiuruianisamuaninianisally Sududesduveannsidou
Winfiusie PBOC §alaifindnuseiudn PBOC axeysl mnlaamisnasmusitu CIBM Direct Access 919dKa
NIENULTIRUADNANDULIUYBINB U AA1A CIBM 138ANUNUNIUGILAZUINANINAG DY AaNaliTIAIEUNIY
ogfitoddy uardusinasA1?eve (Bid-Offer Spread) a1anina vilwnewmuiifuyumsdouegs wioens
ymuilemeauning

nsaamuly CIBM Sallanudesannnisdauau/g1ses1an (Settlement) wazAudssannsiatdndiseriives
A1 (Counterparty Default) Tunsai$1eusangn winnen1sdudesziunisiUadyivienisdevisly CIBM

v
o w o

ldausaderglieailvinesudemeldegrediduddiey vl PBOC agiiuguadiunutsziululssna
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LAZNITTOULVRINDINUBE MDD kATDIIALTUNITAN 9 LU N1dIseiun1steavy Wsedalivganisasmu
(Mandatory Exit) vnwuinnemuvizerianmsnesw/diedamsnesu insisluviseliufifemunginesi CIBM

13.m’mL?iﬂqunﬂiaavguLLUULﬁuqmﬁh (Value Investing Risk)
newundnealiISmsamunuuiiuane (Value investing) tsasulundnnindidoindisariininani
wiia3e el wdnnindanenonafieudssiinaanawioonlifiutumuiienansally uenaint suuuums
amuuuuiuguAo1avnanuldAnimI ougninnomuiuils asiuuidule (Growth stocks) Wienesmudidl

JULUUMTaUNNIIeNI

14.anudeeannisamulunsasvmilainig (Government Securities)
A1EIniin1AsEAen1sE eIt NleNUeIsy viesTiamie vielasunisAUseiulaeniis

AINATY #31E1INUNIATTIANULEB I URAIAKATAUEEIRUERTInENTE waze1alAUEEIWATARTY

o o

seAuuaneeiuly viell asansmiiniasgenasiudwmsasuiiiliinenenidy (Zero coupon securities) &4

£

finagdanudesrnueainginiinnaisviniegasuivualndlAssiundinisdenenide

15.aud veannrsanuludud e dnsnrsdiusiulufute waznisloudniluduide (Loans, Loan
Participations and Loan Assignments)
newunanensawuludude dnsnsdnsuluduie waz/vmienisleudvsluduie lnansesdawmarisonduy

wannswafiasuield vielunnarsnarniuiidevieiulunainduinly dlinnuedesdinaziiyan

=b

ausasrulaeggniesdniaunaentian

Audasinanazdedindunsiarsnaindundevieiulunainduiild wWauluamundninueitaladanile
fanabuil:
(a) flong o Tudeenasanshiiiu 397 Tu

= P

(b) iongAumdslaiiin 397 Tu

X

(0) In1sUSudnsmansulnualLalenuan1IznaIniuegeleeNng 397 Ju w38

(d) dUsEAUANULEAY (3’3&5\1?’1’3’]&JL§8\‘1§’]UL?‘15§@1LLa%ﬂ’J’]ﬂJLgﬂﬂé”]uﬁﬁﬁﬂﬂaﬂlﬁﬂ) AOANABINUATIENININITRUT

fongasuimuanude (a) vise (b) Msetusdiumsusudnsmanauunun1ute (o)

nsfdusanludude (Loan participations) lafleunisildrusalaensduduideliesdnsiiy uaglaold
aausnelaesuinns an1tumsiiudu vienguaniunisiudliy Wedeavsmsdminluaude nowmuay
Sumnuidssmaasugivensdnsiffuuazauidssiuiasiniifsdesiusuiasinalmdoianatmis
mstiudug nslevdvslududa (Loan assignments) siaziieatunisleuniannglifludyanaiians wlede
msleudvludude nesuaziuamdssnuashniifsadestuesdnsdgduindy

dudeanamenadivdnusziuvdelifivdnusziufld Audefiivanuseiususuuaylinisdunseunnosmu
wnnaudeflifivdnusziu ogralsfnu ldfindnusziuinmsdifuiey/anenennaandnuseiuain
Audeiiivdnussiuasfivmeoreniseviivesfin wonani nisamulududernumsloudvsiiaudsaia
Tunsdlfidudegnonian newueananedugiionsesmdnysiusin uasdoauuniudunuuazanuiuiiaveud
Aeatesiunafudweuazmsdanavdnuss fuly

ansmsduniulududerionsleudvisluduvennemulssasrazamu a1alilasumsdnduduanuiniede
lngan1dudnduduanuuLeiiontisunisveusulussavaina
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16.audgINNamulunamilaiaenyu (Corporate Debt Securities)
nsransvilnAenu Iuds fudniaenau (Corporate bonds) i (Debentures) iy (Notes) (Faudums

asdsufleldfannsidouviedenslunaafifinaiifugua) uagamansuianaentudug Andreadeiu
sudwramiiuvaann asasmifldumseutuludfyuandns (Warrants) astansniaensudiadns
seldfionanuisiuyuaniusziansineg sae Sasmenilevewnsarsni naensusraidunuuaci wuu
A98AY NIDLUULUIAY Lare19HukUs TUAAN 1A T3 INAUERTI9198Y 60T INaRDULNUNTINI TAURUAUTDS

As1asniuIslssinmentenlewisedaiusedudnsuaniisuseninmeaaniansyivanadudy

pavinaentulimmdssifoonamasennliannsatsruduiuaraondemuiinnas uazeradia
furauvesnaniiosindadosine wu nansenuandnsmends yuuewemaiareaudedomansin
Y09jponniNans waranmagedasrumaman Wedhrmenidofiutu yadwesmsasvilnmatensuaiad
awanas pavintoIgenivinasinansenudeniaisuaswesdamnenidemnnimmanniiiten
Fundh venanil esansviinnaenauenaiinisimundeulefivuiivzdmalienadianudsuanwadeuas
rulusdlalunmsimunsian WWudu

nsRantnseriiazdanansenudeNanauLNUINNTAMU WWIlIYeIEN1DLIATYERUALIUILUTENTNIAIAT
wiinnsiatndisenil azdwansenudeyar1vewmaImilaialenyy asa1suilniaensue1tiaudes
AUMIVINENMAGEN LBt ne1Rnsien1stevsevIgluangaaaiansnaiy

17.a0nudssmnmsasuluasasuiinanauunuguasnannindvasuseniuszaulaninimisiy (High
Yield Securities and Securities of Distressed Companies)
A31E1AUNLATUNITTNOUAUAINTT Baa 1ag Moody’s %15061771 BBB Iny S&P wiedunuLisulyinlae Fitch

919130971 ATAVi nARB UG (High yield) W3o ns1answilvss (Junk bonds) nsasulussianswil
HamPULMLgUasvdnTnguesUIEnvszaudammensiulianudsaftulufumnusiuouressaiig
ni1 wareraflanmadestesnimnmsifisusunnuindeiegini anansussaniongnuesiniensii
flsfundnuasazduey fumnuannsnvesfesnasaslunstissiuiusazaonids n1slinszsiau
inidefenansinvesoenamanstssaviienaiianududousnnnitdesnamansviddamnmgeni

mwmwﬁﬂisLﬂwﬁmﬁlLﬂiwmmaamwLﬂwgﬁﬁ]LLazﬂﬂiLLﬁzjn%’usLuqmamﬂiiumﬂﬂdwmwmiixﬁumamu
(Investment grade) sAmeImsIEsETnuIfianuadeulmiessenisiUasuulawessnsnenitadle
igufumsamuifsusueuindedegsnin udasiamilbannniennsiasugiaanassriensiasuulas
‘uaau’%ﬁwLm'asLwiqmswmfﬂammmmmimaw’%ﬁmﬁﬁmiwﬁqﬂumﬁ?ﬁzLﬁuﬁmmmaﬂLﬁamaqmﬂmwﬁ
mnfinsintdndisenil venanaudedumstiszaend suaziuduiamueviounsdiuuda enafiatldene
LﬁuLaﬂumiﬁmmumnL3uaw1uﬁulﬁ Tunsalvensansilidrenaniie (Zero-coupon) ¥3em31a57 e
aenibetlundnningau (Pay-inkind) iA1mainvesnasaEsiinuidssiusasaeniemnnnt ua
furaunnieasidenendsmussevnauazinedulduan Q’fﬁ’mmsamuwmmuammmL?immzhﬁr;hu
N13N3¥LNTAMU MIIATIATAR Lagn sinmutIasanunsailagiuuaswudliuvessuuiasugia

LAZAANNNITINY

asaswaniosldldnnsdeulunaavdnninglag uavaansesenailanmagesidiefiouiunsansuiou
%ﬂﬁ]’]‘\]ﬁﬂNﬁiﬁﬁunuIUﬂﬁﬁﬂﬁjﬂﬁmE]’H]Q\‘iﬂ’jWmiﬂﬁﬁﬁﬁmi%ﬁ]‘mﬂafj’]\‘lﬂa'aﬂﬁ]u’lLLaSE]’Iﬁ]ﬁ'\‘lNaﬂi%‘VlUL%ﬂﬁu&i@fl‘j\i
efinewuazannsaneldiazyasminguayisvonaamu msnndeyaidamesoasisas Anssunsde
eildainane wardusnaausdo/ause Bid/Ask spread) finf1e enlinsanswiussaniing
I¥ennTulunamdenaimdedisutunmasussansuluvianiay venand YNAIBIAURALNITTUVES
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tinamueansEnuieALaranNAdeIvesa A lnslawiglunaaiifinistevieiuis ienaiasesd
anmeagestiosndt msusudiugadnsansfionainldenty iesndeddmalinngidaninsaidldaas
filnnntuluntsUssdiugad f3an1sasmuresnesundnnetsiuanmudesainnisamulunsiastame
HUN1INTEANNTTAMWU NMTIATIBATEN wazn1sinmun1izvewmatntulagiu

msldsusuanundefoifissegufeenaianudssuissznng fetratu Susuanaindedeusziii
sefummdetulumsdsyiusiuiaznenitovesnsarsvil udlildussiiummussinuyadnainvensians
uenanil antudadusuanuindeieanaliausauiudsususuamuindeielduiisiiiieasiouds
wmmsnifiatutususinisinsusunsaanan finmaamunsspundnldldfiansuiuaruindediofio e
Ferlunisdndenamanniidmiunasu wildimwnsiassinunmesinveafeenasasedindudasy
YBINULDY mﬂamﬁuﬁmﬁuﬁummmL%a5@LU?{8uﬁuﬁwaamwmwﬁﬁﬂamuﬁaaauj NOIUNENB1AEIAINBNTT
st fmngdnmsasmuidiuiandulssleniganosiieru

18.3usiuanuinoiouaznsansiikilésun1sinsusu (Credit Ratings and Unrated Securities)

aotudasusuanuinideiodurinsmaensuilisusuannimasinvesrsasvil sadwmmammiulas
anm susumnuindededimuunlasantuinsusuanuindefiedlmunusisnasguilldinganineu
\nsinegsanysal uasiildasviouvdoussiliunnudssiunain andudasusueisliansayuasususu
mmidefioldviunan uazeraliazvieugiusmensivluiagtuvesieennans nemuenalidndusese
prasdlosuiuanasindidudu a narfide mnddansasmuiuinduusslonigsgadenamu §ians
awunawuvdnlalldfiamsusivanuindetefisseafen Ingldiannnssuiumsiinmginanmiasinyes
Feenmsnansvesnues lunsdfianiuinsusulisusuiiunndaiudmiunsiansiiedtu finnisasmuas
dnaulaisusulnaziioufinunmuazanuidssemasldifanlurnedu Senadususuiigininlususu
Anudetioflésu

nesundneadensansfilildsunisdndusulneanitudadudu (Unrated) sngannisasyuiionsmudai
prastudgunmieusituanaisiinsdadudiuinemuanaisadeld asansussiniennianmedos
fosnduasdanuideaiifinnisamueislssfiududuinsinvesnsianslignies el n1slnsizsinag
undefiomaasinveseennsiansiifinansuuniuga (High Yield) o1afinududounnirgoonnsansuiidii
AaAINEIN3T uazn1samulunsiaisnanauunugs (High Yield) uag/u3enstansi lildSunisdadusiu
(Unrated) 8 1adadldnsiinszimnuundedenansinvesidnnisnmsamusnnnitnsamulunsiansis
ANNNGMAZIINTIRTUAY

19.m’mLﬁmmnmsawgu“luwa“’nm%’wéLLﬂmamwuazmmﬂmu (Convertible and Equity Securities)
ndnnindulasanmiinesuenaidtamuusznoudae nsasvil ud faitu wagiuyIuans Jeamunsouag
anisuanidsuduiuaniyisndamusnndunsuvaanmidvuall ndnnindulasanimenaly
seldganituaniiyiténsda nesuenasesdusenlifoonnrasildeoundiming viouvammmduiuano
§1984 vizeneliunyneatian

nawuntenannindulasanmenslilawnsomuaulaieenudnnindazifenulasanmvdnningduvioly
nngesnuannindideniiazutatanin o1vdwansenuideilinemuldannsaussqgingussasdnisasu
Weanndesnndnnindonateduliinnisuasanmieunaiineauagiionaniiunig
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nsamuluuaUsswearsausuienenaliaunsaamulaiiosnngunuliiissme wseddednianiangmane
“3amanAla N0 U1INITUIANUIUNA NN TN WUAENINUTBATIAITN UL 0AT 1A TULNI TR

(Exposure) 19

Taen 7l #9185 UTIANURUAHINYEITIAININNIINTIATUT TIANNAIAYBIRNTIANTNUDNWNLTUVT DANAIRE N
sasmseatanlild yad1vewnsiarsyuevanasainladefidmansenudonainnsiasulaesiumse
granngsy 5ufsUde0ioanannsNg LWy nan1sAIuIUYeITUTINT N15ENTN19N13RU (Financial

leverage) UAzAIINABINTAUAMTOUINITVBIHBONVANNTHEAAAS

20.ﬂ'mJL?imﬁLﬁwmaanﬂiaevguiuﬁiﬂaﬂi%'aLGTJEJ (Special Risks of Investing in Russian Securities)
wiiinisasulundnnsndsadeasldliduulovienisamundnvesnemula uineswundnaisawuly
nindAuudulundnmindvesfoonninmindfinseglulspmaiade uonwionnaudssidame L i
Tuvde "Emerging Markets Securities” u&1 msawmulundnnindvesioonlusadeoiafiniundssgaainainy
Liwdusunanisifiesuaziasugisetsroiswesdads srufensimuassgiananduluegisands
Taglanzee98e ANUIABIVEINATNIANUINTNAATIERD N9 19dMANTENUITIAUADNANDULNLYBINBIYY
MsasuUIUsTLYeaYIRawAges (u Tunsdifignralallvingsnsslumsasuunsssaniiieidesiu
Yaude) Tsonavilvnomudomisndnnindilunawiosailid ilesesiunmsusAuvesyFonoamu
uenand anmsmsatinseraalalimiasnuingg vendadelinisunnemuivignssuiusade il
nowuealilléFudsziunuimueld Taeialuudn msaspulundamindsadomsiiodndunmsideiilags
mnudssuasdeionsaniiaudanann oud: () anuardrlunisvisenisuazanaudsseinnsdemeves
syuunsllgunanninduaznissushnningduvesiade (b) n1snaia mslddeyanielu uazervyinssulu
sruuiATYERasade (O mnunduinlunsUseiiuyadinainfigniesemdnningsades dauviainain

v '
P

ToyaiUnmesoasisuziidida (d) gruznensfulassvesuivniade Jse1eiiviauseninauisnid
Srnugadufivay () anudsuisiiuszuunSuesiafeionaliaenndosiu msdafuaddounds uaz/
visomsiiundlusaniigufuauais () aradssiisguiadade enadadulsliatuayulasinisufsuinsugia
fidfiunisundausnsauaarevosannmilaisndoly () msmavdninasisnunsiiuguaiemsiildtaduiy

U3nene 9 Tusadelnenily waz (h) msviangssdeunsedetedula WeriunsAuasestinanu

wannindsaduoanluguuuulsluiu (Book-entry form) Ingnssuanslundnnindazlssunsdudinluune
nziloudFeuiidaiuaziivinulaouenzifouvesdeonvdnning ngnunsuazisufuaiAsaiunns
awmzidounsiierudaliimunfdnlusads uaganafaauarilunisameidsusarenaliaunsaamedeu
wuld fadelifundetoyanarsdmiudoyadiucorporate actions fviu fFUrnninegAu (Depositary) 34l
aunsauUsziuldinnisuennandeyadinanaziimuasuiuvdesdunsamelunaivanzay

21 arudssnnmsasulunsasviideulssiumanisalfeita (Event-Linked Bonds)
mﬂmwﬁuﬁL%uimﬁmmlmizﬁﬁaﬁﬁa Ao mﬂmwﬁﬁaaﬂiﬂaﬁﬁqﬂﬂaLawwﬁa (Special purpose vehicles)
fivasatulneusondse e Imamsf«hamaﬂLﬁya%L%auimﬁummﬁamEmﬂmi%JUUizﬁ’uﬁﬂmuﬁiym
Usgudeiuade il snnieaudemennmstssiustludinunn wu anudemefiiaainunnisaid
HumgliAansdisziunuieuly (Trigger Event) szdmalinssenenduanas wazeredwmansznusionns

TI3ZAURUAUAIY mwmiwfﬁ'L%auimﬁ’umﬁlmizﬁﬁ’aﬁﬁﬁawddﬁlﬁmmwmnua&hqﬁﬁaﬁwﬁ’fyu%‘ammnu

Nvue niAa Trigger Event amiinvualiludemnuanaziioulvvesnsiansul

asarsnivssinniidnasdduduanuideiianinitseaviiamu nielunsailuldsunisdnduduaiiy

uweie telinanmauasinieuiniuasiansniddusuauidetionninseAunuamuy ns1asni
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Usznnilonaldsunisdndusuamnuiidedelnsaaitudndudsunnuuiiods Inefiansananainutnasdud
Aauladn Trigger Event azifindunsaly vall lidnlunsdlle nesunanazasuanizlunsasuilidinanim

sunshindulumundninaeisnuaunmasinimuualiluuleuienisaauvesnemundn

vaad a o

Trigger Event 81953184 AufivAnesssuvfuasdefiviiinainnsnseyinvesuysd vseinnisaidue 1w
wigLgasiay uwiuAulr wglddu wiggniu divian dund wignesuila wgan aumgdands auRmanis
21n1¢ 8AANY N155eLln g URMANIWELE wagmnnsalduidwaliinaugyidenianien nnienis

o

wiswghaluseaunvun uddnsnsdetinwareyde n1siindulasANuukswessndanenanill
o

o

A10130A1AALALAESITNYIA karANLENNETBINDWLAN Trigger Event AINa1301981tdnA

17

mwmiwfﬁL%'amimﬁumqmizﬁmﬂ%mmsﬁ Trigger fivannvanglunstivuasiuauaudenes Jevaudouslyl
Sfaufiss anudemeiifind udvuisvviegaamnssy arudemeiifuinainuuuiiass (Modelled
Losses) fuivasgaamnssy Arfildainiadesiionisinermans niewmsfiiaesduursszmsfiisadesiu
Trigger Event wufiagldanudemeiiintuase wuudassdlilumsmuianiuhasfuvesmsiia Trigeer
Event en9kiigndfemienrsusuifiuanutinazifureanaiiin Trigger Event sininanuiuais feoraifinaany
deasionisunenu

N Trigger Event fiaiﬁl,ﬁﬂmmLﬁa‘maLﬁumfwaﬁmuﬁ'ﬁmumiuﬁuﬁmqqﬁmam‘uasszmnmﬁiqu"ﬂumw
gl anufuRanudeulavemsamiarifaamedudusazaendefeuremsamiviniuy wmaladd
Trigger Event 1Andu ﬂamuazlﬁ%Lﬁuﬁuﬁumﬂmamﬁya uanmileann Trigger Event Aszyly sEnsNl
Ussaviidadinnudoesingg wu ANALA DRI EENATIANS ANALALIFIULATAR ANMIABIYDIA AN N3
Annumangmineviewnsiuiamaiidunaay uagnansgnunianSiiiunaau anudssiiuaninades
LLﬁdwé’md’;umiamuslum'lmwﬁﬂixLﬂwﬁasgﬂﬁwﬁmﬁ Wl Trigger Event Ll aimnn15alifee19dananssny
ﬁawawaﬁuﬁqﬁmam%uazﬂizquiﬁa V39ANNALAYAIIITULTIVDS Trigger Event enaiiundnfinanisail’

o W '

FensanansilenddemansenulsauagalitludAgsiayarmIngaugrs (NAV) veanasu

22.m'13.lLﬁﬂ\‘iﬁ]’mﬁqiniiuL?mm’wi’mﬂi::mﬂ (Currency Transactions)

e tnguszasdlumsuimemesanisamuiiiiussavsnmuaziiiensasmu nesundnoradouazmsoaUiu
analdusinaUseina (Foreign currency options) uag/n38 ﬁ’zgzgﬂ%yamaéawﬁfmqaﬁumwszmﬂ (Foreign
currency futures) uazp1avigsnssuanadusiaUszimasluguuuusTaiud (Spot) niea1amt (Forward)
aeldderiaiisuuslnssuasnanaiuadnsn ileananudssinmaudsuslamessnsuanddouly
paeitliifiaUszasd vdoiflaifindndrumsasuluanatiuinaUssina vierileasudadiunnudsinaiy
fukuvesanaiuinsssimaanUssmandsluddndssinanils Vol e Tnguarasdlunisumanesnns
amuiTivszansan sllamieamuifnislosiunimides (Hedged Classes) vlinmiasasmudifinistasiu
AULAEIUIEI (Partially Hedged Classes) LLamﬁwmﬂamuﬂ'ﬁmmL?iaqiuaqat.ﬁu (Currency Exposure
Classes) ana¥puazunsanaiuluzuuuy Spot uag Forward uenmiionnnsliafauaziedosiiefitmusiag
suinsnaaduninsm teanrrudsseinniavdsuulaiilifinissasdvessnauandeu nelidesiin
wazdoulviisinualasumsnanauadinsm

o

FrygyuaniuasuiRunssinsUseimaaamin (Forward Currency Exchange Contract) 3adudeyayiifinnseyniiu

<

a

lums¥ensevielunsanalaananilanudniuiivue a Juiluewen laglddnsmsesimfimuualy o

Tundhdya wdisananudeenemuanMsiuisuilasyanvesanaliunzdauou uaziiuanades

o '

son1silAsullasyar1vesanaliuiaglasunaen sy oziia1vesdyny) NANTENUADLAA1YRINBINUIL AT

o a '

nsvienanningnanalunilwasiandnnsndnanaiudu dyag1viedunsmislsemeaazdnnnnlines

L]
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Lﬁ@%uMWﬂaqaLﬁuﬁﬂaqﬁ’ummL?{mﬁaﬂamﬂuﬁu nowuanadwhdyyvaniiiiedesfuaudsmningng
uaniasu vieriteriuanudssuanaiiu visiiedsumuidssnmiuiumurssanaiuananaiunds
luadnanatiunds gsnssunistlestumnuidssiinzavenslalafieglunnasunisal wazlifvdnusedui
nosuIzgInssuRana a alanamidwieduafns uenaind ganssudendenalivszay
anuduanazerailnesmugidelomaiazlisulstloviannanudunuresanafuinasemediisitos
Tuimmaiiduuan nesyuenaldanafunils (Mienzniranaiu) Wedesturundssainnsidasundasilsifi
Uszaudluyarwesdnanaiunils (Miemzniranaii) ilesnsuaniuasussminsassanaiuiauduiudly
Aranenu (Positively correlated)

Jinnsasunesundnazlildinadela wiodosiuamidvsvesvinmisvamuilidesiuninudes
(Unhedged Share Classes) mnmimﬁauwaaﬂumé’mwLLaﬂLﬂ?{auideaqaﬁugm (Base Currency) 994
nesuiliisatesuaranaiuvessianihsanuitlitoatunnudsamuidy fodl yarmingaugndsoniag
LATHANDULNLIINMTAUYsdansawud lidosiuanudess ldsunansenuanmaiudsundasyan
yesanaliuvesiamhsamuilitosiumnuides Wesuivanatugiuvesnowuiiiieades

23.ﬂ'mJLa‘mmnﬁsnisumsﬁawé’nm%’wélﬁaﬁmiaan nMsdeuauandn wazn1sdeudnnindaaewth (When-
Issued, Delayed Delivery and Forward Commitment Transactions)
ﬂaamwaﬂmwwaﬂm‘w&muawa%aLuaumiaaﬂwaﬂm‘wa (When-issued basis) mamwauavmwaﬂmwa
fananlagmuualviinisdeeulunienas (Delayed delivery) LLasmﬁ]mazyzy']Lwaszjawaﬂmwamﬂaﬁluﬂm
fudueulusunasdaiuniissesnainsdisesiniun (Forward commitments) el e Tnguszasdlunis
A9 uaz/v3e MIUIMINesANTamuesaiusAnsaim lusewindinsdondnninddainandsliiate
auysal nesyuaziuazful audsiuiitsenauasdweundnningdsduningiginmsasuiinnsanudai
fanmpgaslusuiuiiisswesanisdisesimdendnningsanann qsﬂﬁimﬁﬁﬂaﬂuLﬁaaﬁﬂxLﬁmmimmu 1N
;J“aﬁwamé’ﬂw%'wéamaﬁﬁaui’uﬁﬁﬁsmmLLasdnuauwé’ﬂw%’wé audsssinarndunnudsadiuiuainaany
Aesflyarivosduningdu 4 vesnemuazanas lnsunfiud vdnnindfinesuilanseyniuiiazdeaslsl
ﬂ"eﬂﬁLﬁ@iwiéﬂ.m'ﬂamuﬂ'auﬁ%ﬁmidquauwﬁﬂm%’wéﬁu pg9lsAny ﬂamumﬂﬁ%’mﬁaﬂéfa’mwﬁﬂw%’wéﬁ
nowuldiuliiitesesiuaniugsanan

24 armidssannisasuluvdnnindiudsuiialdiivinanimasgas (Transferable Iliquid Securities)
ndnningiivnanmadesuisUssamenadesiimussifiuyadfeyarigfsss (Fair value) mufiivuniy
elansiiuguavesnuenIsuNITUIEM Jannsawmuaiawdyiuanuaitiegeddeddglunisdmiieg
vdnvingfvnanimades uazmavingsnsaulundnningiivinanmadesenafialdselunisaanzidounas
Fununsvhgnssuduiiganiiganssulundnningidanwades d1in wdnningdvnanmades ludid
vanefis ndnniwgdldannsadmingldneludafumumsduiugsiaundlunailndifesiuganfinesu
louszduly

25.m’mL?ismmnmsawgu“luwa"nm%’wéiuﬂmmﬁﬂimi (Emerging Markets Securities)
venewuevamulundnnindvesfeenvannindidrnuienlomansugiotulssmedisliszuuasugia
SN %30 "maaLAalud” ("Emerging market securities") Mé’ﬂw%’wﬂwﬁmmL%auiawwmwgﬁ%ﬁu
Ussinanmaifllunsdiifoonvdnminduiedmusefundnvsngiidrinemiluafeegluvssmeiy viomn
anaiuildtszmuemdnmindiduanatuvessemanaiaiinlul

Adansaauldnaefidalunmsiansanisandladiinadusaiandnnindfaludsudiasandonamuly

Uszmenana1 nesunanaglinudAyiulssmeningndaeiuiasindssmnnanents (GNP per capita) lu
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seuApuiesuariidneninlunsidvlamaasvsisegnsmnigi laeialy Ussinananaiinlviagsaoglu
eLdy wansnn mrdusennane azdusluing wavUsewamasimunluglsy §3ansamuasimuadadiunis
amuvesnamuluwiazyssimakazanaliu lagia1sunanasuseidu Sasnenide sasduie Sas
wanaey ulsuismsfunasuloviensnds ganisiuazaataydifvaziin safsdadoianzdu q Adans
awuidieindanisides

audsiindivesdnnindmanaisluel e1esafe: arnlsiniveuazarnilitunimedsan wswgia uas

N3Lileagel; NSWNINUYsURssTUIalusEUUATEENINNINNTY, NMIMAUgLAKAZNNIAIUANYRISTUNATIToY

'
o

7, Msldanunsaldmelinnisdesiuninudssinuanaiy; usend

o

amstlyiwasfivundn: Anuwanaisly
1P55 NI TNagnsBauNIINsiy JeenedsmaliilifiveyaddnAeafufeenndnning; uagszuy
nqunefiiauntesndt wenani sareudnmindidalmienafitunounmstrsesauazdweuiiuandigin
aafiianud FsenaldannsasesiuTinussnsamdnning vievhliAnauendwinlunisihgsnssu
#anann Jgymlumstsznmoravinlinesunailenialunisasuiinauls dosdeduninguisduduiu
antiesonisamu vielfnanuardilumsdmunendnninglunesanisamu anuardidananeiadsuali
nesuiimusuinsodiendnviwgld

26.A21adB99 NN AU luNUBY (Underlying Fund Risk)
Tunsdlfinesyuamulunewusindu (umdninasifisuimsnatsivun) nesyuetadinudsaiunsussiiu
yaAn (Valuation Risk) Sulessnanismsuaztanaiililunsussifiugarnsamuvesnesyuluneausiy
dusisnan neanusmduealiFunmsUssiliuyalagguivisnesyu (Fund Administrators) duuisvlulade
vasfinnisnosu uielasydanisnemuies dedwmalinsuszifiuyanndananluldsunisnsiaasulog
yaraneuenfifudaszesaihiauonionelusssznanfimngay falu Jeiamudesd () nisussiduyad
vesnaamuedliazviouyarfiuviassvesmsanulunemusiudy a nailanamils fee1edsmalinesuiin
anudemeegaitudidguieiinnsimunsniligndes uaz/vde () e19lsifiteyanisussifiuyadives
nesuTdY o YsEliuyadiiieatosesnommu (Valuation Point) dexalidunindunsduvionamunes
nesuenaResldUMIUsiugaruuiugurewyaAUTEINMINTg

suyulumsamulunemusuduraiey neau svganinduyulunisamulunesusiuiawulaensduiuuag
asrasuilaesa ieswinnsamulunemuibifamudesiunissAsssudounazaldieisonivlag
newuTINBUNISeN uenwienasssuiiuulazAlidelagnsesnesu wenant nslélaseasne Fund

of Funds 219dawansenusiesseslian IWINRY kaginyurvein1sinassiulune/Quiunadeglviugtiemie

msawulunesmunuduiianudssuluinnuidswesmanninduazn1samudy 1 Aneswusinduienses
9t UAZAIINANIINYDINDIUTINDUNILUTTYInQUsTASANITA YD tUsanaauliviealy

aeldtefmunvessuinisnans newuusazneauenvamuly neauduvesuish uaz/mionawmusmdud
vImsiamslaggdansamumseusevluaievesianisamu (newuluaIe (Affiliated Funds)) Tuunansdl
nowuoadudfemisamunelvgviedugfomhamundnvesnessuluiewislauimils nmsdndule
awuiliiertostunemulunioorsdmansenulumsausenssuluuinsd feludualdsouasnanis
aufiunuvenamulunie

27.nsvevannindlaghiivdannindegluasaunsas (Short Selling)
Taenaly UCITS agamuludnuaela@owinty (Long only) fsnnennuitgarmingduansasiinlu (5o
anad) snuyarnatnvesduninditenses Msmenannindlagliindnvindeglunsounses (Short sale) #3e
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nsvendnnindiiguelildifudives lnsmantsiazaunsodondnninddnann (Fondnvinddannse
wanAsudundnninddananld) lunoudslusianiiindn ilodweundnnindliungde fvioasdesdu
ndnnindnan wazinssyniuiiedosdedundnningiu Fevdnmingfannsouaniudeuundnning
Fananald) Wunglsdy Tnonsdondnninddnanlunendaieldlunisdsiy uihnomundnaglailézu
sy wlminsevesamungszidevitisates winemundnenaliinadiansianseusiuunsszms (Hu
a”zyzy’l%yam&lahwm %38 Contracts for Difference) VfaaﬂLLUUMLﬁaWLﬁmmamamwgﬁm*ﬁmﬁmﬁums
PB703n (Synthetic short) ifleai1avisaniug Long waw Short lurfusnesuarlunanls dwals uenimilean
nsfedunindfiyaderafindunieanamuannenaiaudi nesudionnieanusfiasifintuiioyacman
anas uavanaud eyadmaiaiindu nsfianug Synthetic short iieadastunisdsvelaglindnuseiu

(Margin) flatiy 398195AAFLIGININNTINTAWUANAN U Long

28.anudBRINgINTIUNs IR LTngldndnn3wg (Securities Financing Transactions Risk)
53n33uN153nmdunulegldnanyning (Securities Financing Transactions: SFTs) WliAnAudsmany
Usgnstunesyuuazdamu ufeemnudesendam (Counterparty Risk) ningdynyluganssy SFTs G
tatrsenivdelaufifmunissnitu uazenudssiuanmades (Liquidity Risk) mnnesulslannsadeu

L Ad 7]

wanUseiuilasuunduduaniiosessunsdedyainiala

dyy18efu (Repurchase Agreements): lunselfifdnad dlasuduanainnamuliaiuisauiianiunise

Y
AU NewuealaTuAdee asneainauda i lunsisenAuRuannemulideeuly 8o
Uszaulgulunisihudnuseiulusmenieasudubuan nietuilasuannisvendnuseiueiall

Iuutesniiuaninesuladweulungdyn Wewnnsideuwlamennenain

kY

Yyey19186u (Reverse Repurchase Agreements): Tunsaifiadayaynd dlasurandseiuainneamuliaiuise

U

UuRmunseyniu nesuealasuaudems esneainauaidilunssenAundnyseiuiinesu
leidaeuly viaRuanfinewulasuluneuusnenafidnuiudesniyarmdnuseiunnasuladweuliud

Ay WeannmsiudguuUairesnnignain

Asds A undnUsEiu (Collateral Risk): nawueadtaunanUseiunsoniuuseiu (Margin) Tiungdaya

wiounevthderevannindluduiifedastugsnssueyiusuennain (OTC derivatives) viaganssu SFT
dunsndmhlunadundnussfundeiulssiulifuunenioalildgnifusnuwiludydiuensenain
nindAuveaenin wardemni Auningdinaneianney neliansonfemwendmivenneminlunsdld
et duazanevieliviiauduiugh

lunsalfinesudweunandseiulviungdyymieurentilagnisleunssudns (Title Transfer) adyy1vmio

(A7)

v

m&mﬁﬁéﬁ’ﬂﬂa'na’mﬁ’mé’ﬂﬂizﬁ’uﬁy'uﬂé’uiﬂslmwai’mqﬂixaqﬁmammm Fovilvinemuiiauidsniiudy A
deaiiRetesiudvsuesddyanlunsimdnussfundululd (Right of Re-use) Tafansdlfiilondayanltans
Fenanuda dunsndtuazlidedunindauresnomuiiieadesdndely uaznamuasfifiesdns Sonsownu
é@z:y'ﬂumima%“uﬁuﬁuﬁwéﬁﬁﬁﬂwmma:gamLﬁa‘uwhr"fu IuﬂiﬁﬁﬁﬁmmﬂﬁuazaWH newuasfianuziu
il ladfindnuseu (Unsecured Creditor) wazealdanunsnlunAudunsndveswmuanedynle uenanil
Tunwsam Funsndiiognelidvsveddynyilumsthndulld oradhlududumiwesisldsnssuifiany

Fudau FanemumsernlasuneunngannayuensliausaNeuiuseAIUANGINTIUAINATIL

feunaniUasunanaulugiy (Total Return Swaps): @115U Total Return Swaps #NAURUNIURIDAI

AaniuneItuANURUEINYRsEuNINgO B R URsuLUadld YadnainremsasnemItuealasunanseny

wilsdedyaudaudoyanasmusau — TALIS WORLD BOND FUND-UNHEDGE 18



o

\Bau nesuaregneliniidernuAAnveddyn) AaenIuANUAEIYRIeENATIANTONBY MNAFYY)

o

finsfndathsznil nosuazasaliansSundasldifiswnuaniuayiBninderemudyaaiun viail sl
annsasulseAuldhadygaraunsaufoimumssyniunudyanld vielunsdifinsindndrsevd Al
anunsofulssiuldinemuaranunsaldaviGenieneitnmaBrsnudyglddudateiy nesuiaiiang
Beafionaiinanuadilumsliu videllausaldsu Guilgdyadnihfidesisglrunnesunadayan yae
vousvil/Auninddnsdaves Total Return Swap e19uAnsnsNyaAfisnassiemisanu iesmniladosineg
U FunuiiAnduietu Total Return Swap finasuidsihidielildunddvimsamudendn asssundoud
Soniiulagnesnu anuuandsluyadianaiy wasdunuiliierdesfuriameasmuifiniolifinnstestu

AMULEBIINDATLANUREU

e : nsafiveyanudsainesunaniiseylunisdetviuatull danuunnanaseligenadeiv
neauvan Wieiedeyaduaturensundndundn wasiamuaisfinyideyanudssegiesednse oy

£

Andulaanu

NANTALEUIUVBINDINUNAN

INCOME FUND

Hypothetical Growth of 10K ——Fund = Benchmark P I M C O

25,000

20,040.00

20,000 M i
W

10000 T2628.97
5,000

0
o & 0y & & & ¢ &
Source: PIMCO. Past Performance is not a guarantee or reliable indicator of future results and no guarantee is being made that similar
returns will be achieved in the future.

Growth of 10,000 is calculated at NAV and assumes that all dividend and capital gain distributions were reinvested. It does not take into account
sales charges or the effect of taxes. Share value may go up as well as down as a result of currency fluctuations.
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Performance (Net of

Fees) 1o
Institutional, Acc (%)’ -1.23
Net of 5% Preliminary

Charge? -6.18
Institutional, Inc (%) ! -1.23
Net of 5% Preliminary

Charge? .20
Benchmark (%) -1.30

3 Mos. 6 Mos.
-0.05 -0.45
-5.07 -5.43
-0.06 -0.46
-5.09 -547
-0.76 -0.80

il (& 3 Yrs.
5.03 6.69
-0.20 488
498 6.68
-0.24 487
2.71 3.73

5Yrs. 10 Yrs.
3.30 446
2.24 3.93
3.30 4.46
224 3.93
-0.40 1.35

SI
5.22
4.82
5.22
4.83

Past Performance is not a guarantee or reliable indicator of future results and no guarantee is being made that similar returns will be achieved

in the future.

Calendar Year (Net of

2016
Fees)
Institutional, Acc (%) 8.30
Net of 5% Prelimina
Charge? v 2.86
Institutional, Inc (%)’ 8.37
Net of 5% Prelimina
Charge? ’ " 2.96
Benchmark (%) 2.65

Past performance is not necessarily indicative of future performance.The benchmark is the Bloombe
year are annualised. S is the performance since inception. ' Performance shown is on a NAV-to-NA
charge and on the assumption that distributions are reinvested, as applicable.
denominated currency, taking into account the preliminary charge and on the assumption that distributions are reinvested, as ?f
charge of up to 5% may or may not be deducted from the subscription amount depending on the distributor from whom you ha

such this may not represent actual performance returns. Investment returns denominated in non-local currency may be expose:

prelimina

fluctuations.

2017 2018 2019
7.36 0.21 9.15
2.00 -4.79 3.72
7.36 0.21 9.11
1.95 -4.84 3.68
3.54 0.01 8.72

2020 2021 2022
6.53 2.58 -7.49
1.22 -2.57 -12.12
6.52 2.60 -7.52
1.22 -2.54 -12.13
7.51 -1.54 -13.01

vt

2023 2024
8.61 548
3.19 0.22
8.66 543
3.19 0.14
5.53 1.25

Aggregate Index All periods longer than one
in the denominated currency, excluding the
Performance shown is on a NAV-to-NAV basis in the
plicable. A preliminary
urchased shares, as
to exchange rate

e : (1) 9018370 Factsheet Yaenasuvian o Jui 31 nsngnau 2569

i

2025
10.55
5.04
10.57
5.07
7.30

YTD
0.15
-4.84
0.12
-4.92
-0.69

(2) namsanfiuaulueds/mansidseuifigunanisanidunuineidesiunindueilunainyu Ila

Wudedududamanisaniunulusunag

(3) @u1san U an

o :4'

U

fund/inst-usd-accumulation

Wudleagduld v https://www.pimco.com/sg/en/investments/gis/income-

UDLANI AV UYDINDIVUNAN: (‘?Jlﬁ]lla Ui 31 NINHIAL 2569)

Sector Allocation (GMV%)*

Top 10 Holdings (%)*

FNMA TBA 6.5% JUN 30YR

FNMA TBA 6.0% JUN 30YR

FNMA TBA 5.0% MAY 30YR

FNMA TBA 6.0% JUL 30YR

FNMA TBA 5.5% MAY 30YR

FNMA TBA 4.5% JUN 30YR

FNMA TBA 4.0% JUN 30YR

U S TREASURY INFLATE PROT BD
FNMA TBA 6.5% MAY 30YR
BEIGNET INVESTOR LLC SEC 144A

49
43
2.8
23
1.8
13
12
12
12
16

*Top 10 holdings as of 03/31/2026, excluding derivatives.

Government Related
Agency MBS

ABS

CMBS

Non US RMBS
Non-Agency MBS
Investment Grade Credit
High Yield Credit
Bank Loan

Emerging Markets
Other

Cash & Cash Equivalents
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pimco.com/sg/en PIMCO

Top 10 Industries (%) Duration (% Duration Weighted Exposure)
Banks <tyr
4
Technology
1-3yrs
Financial Other - 16
Electric Utility o
Automotive _ 19.8
Media Cable 5-10 yrs
Integrated Oil
_ 10-20 yrs
Noncaptive Diversified Finance _ 283
Independent E&P
20+ yrs
Utility Other 2.3 !
0 2 4 6 -10 0 10 20 30 40 50
Source: PIMCO Countries are categorized by currency of settlement. EMU-member
countries reflect the country’of exposure for EUR-denominated
securities. Europe represents European Union instruments that cannot
be separated by specific country.
Maturity (% Market Value) Top 10 Countries by Contribution to Total
Duration (% Duration Weighted Exposure)
0-1yrs United States
United Kingdom
13
v Australia
South Africa
3-5yrs
European Union
5-10yrs Brazil
Colombia
10-20
i Peru
Japan
20+ yrs g
Germany
-50 0 50 100
Source: PIMCO Countries are categorized by currency of settlement. EMU-member

countries reflect the country of exposure for EUR-denominated
securities. Europe represents European Union instruments that cannot
be separated by specific country.

VNEL:
1) 903a91N Factsheet YoeNBMUIEN 04 U 31 NTNYIAN 2569

2) a’lu’liﬂaﬁa;ﬂaﬁrﬁuﬂﬁ]ﬁ;ﬁuﬁﬁ https://www.pimco.com/sg/en/investments/gis/income-fund/inst-usd-

accumulation
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AssTENN1TEUUABUMUIEAImNU (Switching Fee)

TugnsAsssudaunisune

AsTIHBIMIFULUABUMIIBa MU ** (Switching in Fee) . 0.1000
: Myamu
. . Lo TudnsmsssutonnIssuenu
ANSTIIBINM T ULUABUMUIaWUDBN ** (Switching out Fee)) , 0.3000
mheamu
ANUSUNIAIVIEAUNUIAMNU NBUTTELLIANDATDINNNUA . .
_ Laid laid
Alulaseans (Exit Fee)
Altaelun1sBevrenannsng elin15a9davisedevnevse . .
lailAu 0.50 gnLIU

duwasumiteamu (Audnasmu) ®

, . , 100 U si9 1,000 vidgasyu | 100 UM sig 1,000 iy
A1sssulleanislouniagau (Unit Transfer Fee)

Jusin 500 U a9nu Tud 500 v
AsssuLsun1soanana1sans luniisamnu mufiunenzidouseniu mufnenzifouseniu

VB :

(1) $ovazvasyarvingdusi vneviidusunewindssudeunsdang esssudeudpuanatsslond @) Ao
wenadou (1) wazAsssundonduiGoniAvannesmusuifignlumsdmnaanyasmingauays (i) a Fuiidum
YaAMINGAUGVSUDINDIYUTI

(2) Aldarelumstovendnningadunuiilulunaeniesudeofumibamu WethFudmnanludssdualidnenso
Assaudenlunsddoviodamnendnning suiinesuazgnienifuidodideniedmnevdnming

* AnsssudlmmiealidefinalisunSyaruiu mSgshaams vionFaulaud

o ﬁhﬁﬁiuLﬁa:umww/ma%’u%aﬁu/mﬁvLﬂ?iau%u'a&Jamu UEninnisenafndisssullendananiuiasuudaznguliviniu

Tnguendanmsazudsdigamunsugasideasiely

Wesnnlunmsdadsnesuilemlddenierdesiunsandunisauingunefivun neauienafinnsanseniuatldine
mnanmuiiinduaswazdndulumsdaninemuainnawmuld lneusevdnmsazandunsdasmieaildieduse fumeds
W@umsa (Straight-line basis) 1Huszezaan 5 U ieliinmuadiausvesalddne waslidunssronanmsaniunuveanaanu

Tuszezduawiuly

' =~

oy USEndnnsanudvsiaziiuasssuiouniealdaesng o danandredulaliinuissaz 5 vesdnsasssulluumnie

[}
D N .Y

Aldanenigluseusseziig 1 U MalivseninnsashinUseniarisssuidisaviseaildinednaludliamunsivamilaides
11 60 Tu el ddinamvesuiendanmsdinnulug uardinnuavvesaivayunmsviensesuteAueamy wasudsln

#1199 n.a.9. n51U el 15 T duksduniudsunlas
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Yoyaduindndusenisandulaamulunitzasyuuanamusiy

%aaﬂav'i”ﬂﬂmad PIMCO GIS INCOME FUND (ﬂamuwﬁﬂ)

(Uvdanunvesteyas : iladaTwiunaauvan Toya a Jui 28 weEn1AY 2569)

%aﬂamu PIMCO GIS INCOME FUND (n1&/lfi PIMCO Global Investors Series Plc — Income Fund)
Suitdnsia 30 WeAINYY 2555

918lATINg Lyifivug

wilanIgamu Institutional USD Accumulation

Bloomberg Ticker PIMINIA:ID

ISIN Code I[EOOB8TKCFT77

analiu ARaanTansy (USD)

vhsuimiugua Central Bank of Ireland

melwméﬂijéjﬂamu Wi

nanaanz e uray

fuinsdens ynfuinsdens

N3euluNg LigeRutuna

ﬁﬂ?ﬂwwmiamu Pacific Investment Management Company LLC

(Investment Advisor)

UTENAIANIS (Manager)

PIMCO Global Advisors (Ireland) Limited

HIURnuanning

v State Street Custodial Services (Ireland) Limited

(Custodian/ Depositary)

Q’ﬂauﬁ@y% (Auditors) PricewaterhouseCoopers

wevetlouy

(Registration State Street Fund Services (Ireland) Limited

Agent/Transfer Agent)

Sl ¥e Bloomberg US Aggregate Index

LE‘JUVLSUGTSUENﬂaWJuMéJﬂ: https://www.pimco.com/sg/en/investments/gis/income-fund/inst-usd-accumulation

iquUizadﬁmﬁamuﬁumﬂamuwé’ﬂ:

o

TogUszasAnsamunan fe nisuatnselaadnausluszdugs (High Current Income) fidenndofuNITUINIS

JansasuegTelingeds waringUizaddsed Ao nsiuyaAuamuluszeven (Long-Term Capital Appreciation)

WlHUENNIAYUUDINGIYUNAN

" neanuundnIvasmuegdey 2 lu 3 veansnddun amualundnning Ussiannsiaisnil (Fixed Income

Instruments) ¥lan Adn1snsEEAIIEsssamulunTa N Tuasuivue (Maturity) Avanviang

" Tagnild newumanazdnasidiuvamuludmanningdsng q dse1auseneudie:

1) avasvilaaensundduduanuindeluseduiannsaamuld (nvestment Grade) Uaznsansnin v

HARBULVIUgIWasuAUANNULTeRan (High Yield) oanlaegeannasianslulsemenguananglsy (EU)

wazuaNNaY EU saudsusewmalunaninlua (Emerging Markets)
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2) fWustasilaniazasiasutimlaniioanlaessuna nuleuvessy wazsgiamnaveslssmansluwasuen

n&y EU

v
N a

3) anasvindaudesdmnsuning wse ninddududundnuseiu (Mortgage & Asset-Backed Securities)
= a v l I
Feoatinisleianetsa (Leverage) solinla
4)  Rueaseinalseme sudsanatuvestsemalunanainly
o & M Yo o ' | =~ & a ' '
ail newulilanvuadadiunisamuludlediunialunsianis wagonadsuwladiluisazdiaiia lny
nsawuluvdnninginesiu nesumane1alinaulaensmseN N1 lYnTan To U SN 9NTSRY
" nasunanenaldnsianseuius (Derivatives) 1y deyey1eaudu (Options) dyandevieeasain (Futures) dayay
paUTUvaId Y ToUI8a19ul1 (Options on Futures) dyay1a3au (Swap Agreements) (53uB9dyQ 180U VD1
Avllng1anInileings) wsedayay Credit Default Swaps lnedinguszasananivenisasu kay/vve Jasiuaiy

@84 (Hedging) melddasfadidmuslae Central Bank of Ireland (CBI)

¥
=

" TpgUnAengLaduveneinnisanu (Duration) dxiuudsegszning 0 fis 8 T Jusgiunsmansaluunliusnm
nenilvesiianisamunesnesuman

" nesuvdnensasuldvislunsansmiiinsusuanuindelussduiiannsoamuld (nvestment Grade) uagmsn
ansuilfilinanouunugauasi susuarunindedien (High Yield / Junk Bonds) Insagamulunsiasitld sy
Susuauindeiiosnin Baa3 lag Moody's (iewfiauwinlag S&P w3e Fitch) Miliifiudenas 50 veansndau
53 (am”iumsamuiumﬁmwﬁ Piaudeedaniuvindviodunindduundnuseiu)

= nesuvdnenamulunmmiidarudeulssmunsugiatulsamdlunduraaifaluildlsiiudosas 20
YOINNGAUTIY

= il dfedunsasuinsrteifionstioatuaimdes (Defensive Purposes) fimntsnasyumdnetaasuls
flaforar 100 veardunIngans TunsanvilieonvieldfunismuseiududunazaenidelneSgunaanss
(1A mIBUNS835IaMAR) LLazqﬁﬂiiumimaimaﬁé’zgzyw%aﬁu (Repurchase Agreements) fifndnuseiiu
Husraniiaenan Teefidoulvinemusosdensansmifioonstution 6 Juiluandieiu uasdadauns
amplugulajunilsasdodliiiudosas 30 vesyardunindas

" nesundnennamulundnningdausaudasanmiduiuadaldlifiuosas 25 vemindauans uazay
amulunsasulaldiiuiesar 10 veminddusu

" nespurdnanansoamunuulAliiy 1y 3 vemiwdauny lundmdnddwieluil
1) vdnm¥wditaunsouvasanimuuansinlé
2) AIETNU
3)  Tusulniduusedn (Certificates of Deposit)
4) fuaniufisuirsiuses (Bankers’ Acceptances)

vy
v a

Wil asransnuenaTimannsndngevelunannelulssmesade lngazamuldamglundnningnan
a tﬂy v o/ 6 | 5 ¥ L L 6 =)
neidow/Aovguunaiaannsnguealn (Moscow Exchange) Wity neswue1aldnannindulasanmmsons
ansnuiieassanugnsamuluvsenildannsadiamulunsasnila vseusenninseiudrindlonaly

NSV UAA

=

" nesundnenamulageaaliiuiesas 10 veaningduluniisamuveinewududdingussasdnisamu

A0ARGRINUINUTEAIRVRINDINUVEN
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sala !

" newunaneaaulaasanliiiusesay 10 vemindduanslundnnindndanimedos (Iliquid) s3udaeEns
nsiisdludayaiRug (Loan Participations) wayn1sleuansludeyayidug (Loan Assignments)

" newuvaneamuldaanliiiusesay 10 vemdndduanslundnnindviondniueiniweslesiuuseiuiy 1wy
uinyniumnnsaliefda (Event-Linked Bonds)

" newuenamulundnningvdluanaluneaaisansy wavanatuay q laenisiensemanningluanaludun
Lilydmeaasansgasgnaninliliiuesay 30 vemindausiu

" o unanadlanasiUTeuBURANTSANIININYRINBUMEN U AYll Bloomberg US Aggregate Index (fild
) o & o a a . Yo ado o ' Y
T0) 1198 NOWUUANINITUIMITWUULTSN (Actively Managed) uagldaudd TadananiiiiaingUszasdlunis
Wiguiisunanisaiunuy ndnnindurssenisvesnsmundnaiaduesduszneunaziumdnnisamu
Indfsiududddn egnalsinu ddadnlalignihuildiiemnuadediunisamuveinemundnuieldilu
Wmingvesranauwny waznasundnetaitasulunannings o aldliluesdvssnovvesdaidindae

" neauenadensemanninduasiunsanlssmeaniduanatuduuenmiieninaeaaisansy (Non-UsD) lng
o v tdl ¥ a I a v 1 a o/ 6 g.JI dy v a o
raaFsuanady Non-UsD Tiliinufesay 30 vesyaddunindsiu vl nesundnenaiinistesiu
AALEBIR UTRIaNUABULaZNITUT TR URT MU TsnAlaelddye Spot, Forward, Currency Futures,

Options &y Swaps AUaN1IzAsegna sudndiutasiouluniimunlag Central Bank of Ireland (CBI)

NAYNSNNTAIY:

NOIUUANINTUTMSUUULEIN (Actively Managed)

ﬂamwé’mﬂﬁffﬂaEp/lﬁ‘miadwquslwa’mmﬂehuﬂ"’ﬂaﬂ (Global Multi-Sector Strategy) T,maifgmixmumimiammﬁa
HAanBULNUTIU (Total Return Investment Process) wagn13a31393181Ag9an (Income Maximization) N13841uazn
wdnmanszearudsduanavinlanog i Iliinagnimsiinsgiuuuanuuasdns (Top-Down) uay
ne19uUL (Bottom-Up) Wlefumuviasassyan (Sources of Value) lazasuansuunuiiasiiaue lne

nagns Top-Down: RAsANINAMTIATYEAIIMANA wariadeifiunliudmansenuselrsugianagnaianaiiu
voslantuszuzUiunany

nagms Bottom-Up: Ténszuiumsdmienvdnning wasmsinnevindnning iedumudnningaidsamnityani
W71934 (Undervalued Securities)

newunannszatemMsawuluaInaIeginin anaIvnIsy Heenasans warUsennninddu siuduraaiaya
Lﬁ‘uamuﬁwmﬂwaw Ima%’mﬁ%’&lﬁLﬂuﬁaimazmiﬂixmammLﬁadaﬁiﬂaiaUﬂauiuqmamﬂﬁiuLLaxg’aaﬂmwmimq

9 wioliussainguizasanisamuinmeld

Y v
N o @

neamuvanazilTeuigunan sALluuveInamuiuavil Bloomberg US Aggregate Index (o ildiin) v1ail fuiyin
Lalagnihanldlunsivuandnninguiedndiunisamu lnenewunanervasmunisliamulunannsngfidu

¢ o ado @y
E]Qﬂﬂizﬂ@usﬂaﬂﬂsﬁusﬁjﬂﬂ‘lﬂ

AsssndonfiFenivangfionie -
= Arsssuileunisviisienistionasane (Transaction Fee on Purchases and Sales): laif
" AsssuieunisiiRulunaluamusie (Transaction Fee on Reinvested Dividends): laidl
" Asssufleunisulamiisasuiumiie ETF (Transaction Fee on Conversion to ETF Shares): laif

Algglunmsaiivauvenamnu (% sded) :

- anlgdglumsdnliunuveneawusiu (Total Expense Ratio):  0.55%
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31882L8YAVRINBIVUNANLUANIAINLBNAITVDINDIMUNAN LU Fund Fact Sheet, Supplement, niiada%yIu
(Prospectus) tonastayaLiiudnveinadvu wagsigaulsednvenasmunan Fadunedengy sty Tunsdln

fimuuaneng vseldaspadesiuduatu Trtenuduatuiduinmue
afl mnnesunaniinsasuwlasteyadnedule o Feusgniansiiuinlifided Ay viemdanisveaaiuans
Wisuulastoyaminaniiieliaenndesiunasundn dedeinldsuanuiiurevaniieniiond Ineazudal

Afentheamuniunaiuledvesuseninns

ATEMUNUABUNTAWUYBINBMUY (Portfolio Turnover Ratio: PTR)

N/A

Jayanisteniwamuiudadnnanisldanseanides

N/A

ANSIHEAINANTITAIUITUTDUNAS

N/A

o [

A% INYBINBINU (Benchmark) :
HANTANIUUYBINBIUTIUNAN dRdIU (%) : 100

ﬂ%’uéﬁEJé’mﬁLLamiJﬁstﬁaﬁwmmmamuLmuLfJuﬁqaﬁumw 2 JUNAUIHARDULNY

v
o -5

nUsrasAlun138198eiv i Tn  IielUSeuiguiunansAlivnuveInemu

srgunsasulundnmninduasninddudu

N/A
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ALADU / VDLUSUN

4 )

" msfiansansimdsdednulunsiaueviemhsamursinamusuddladunsuansirddnauldsusestisny
gniesvastoyaluniadedyiuvenasmusiy viielilseiusimvionanauinuvewitisauliaueuie iy
B U3EndnnsnewusINeaaulua S ngvT e nsndauduLtoUTENIANT SN0 WU ITUA A UAUNUT AN

neaausamulunanningvsensnddudunenamusiu lngusynazdalniissuvnundesiuanudaudamnig

£ a

nausleniiiobiinnnulusssunedfonivamu sislifamuansavensisaeuseavideadayansamuiie

Y

UiEmdnnslavimaiulas www.talisam.co.th
" naaunududfyaranend1amnanuiemdans aelu uiEnudnnsngdanisnasyu aa 91in Felddnnge

mﬂﬂ’uﬁlumiﬁmmawammwummﬂammﬂmmﬁa WORLD BOND-UNHEDGE 4 mamiﬁnﬁumummﬂamuﬁm

U q

Mda WORLD BOND-UNHEDGE lilavusgfivaniugnansiuvsenanisaniunuvesussnvdnningdanisnamu
maa 311
" lunsdlfidasmudeinmsudeyaiiaiy famuainsavenisdedviudiutoyanasusulanusvimanning

IANSNDIU MEa 9Ma MSeRatuayunsevseuTeny

o w '

" yilsdedwiuausieviiganuranaull 2 dw AediuaguleyadiAy wardiudeyanausi

1

ANFAUNIDAULUINIUNUTZNIADY

" Jamuanunsansagteyaiiondlinadenisdndulanmu wu nsvinginssuduuaraiiiieiteslaiiddneu

AMENTIUNNT N.8.9. 38lagRUASUEBUMBSITNTDIETNUANENTINANT N.a.0. (http://www.sec.or.th)
a v o DY o o ¢ oA P v a wa '

= yIendaniseyelindnanuamulundnnindinenuasls IneavdosujUAnuasseussn wasUsenIasig o
NaU1ANUTENIANITAMUAINUA LazdzA ol UaHeN1TauAIna 1 liuIendan1smuiienuivninnisay
ausamivwazauanisevievdnningvendnauld

" asuannsansiaguuinistunisldanseenides uazdndunisldanieendeslalasuisnianisasyinnisin
Usznia au 1vn1suesusEmannis vseuseneluduleiussuseminnis www.talisam.co.th

3 =

" Jawuasdnwideyalundsdedyulindlensudeniivamu wasfuliiduloyaiielddnedsluauian min

Y 9

£% ¥

AoeN1sNsIutoyatiiuiiy aunsavenisdetiviudiudeyanawusiulanuigninnsviseduieiivau
" Jamumsasiadgeuliuiledn fuieniieamu iuuaeaiildsuanudiugeuandinau n.a.a. wazaisvening

Uszdndvesunnaiinaiidinemu n.a.mn. eanlvisieg

nilsdetyruaduilsiusmdulaglidoya as Tuil 2 nanau 2569
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