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Foyaiily

Halassnsdanis (lne) : neswullaniaa WORLD BOND-UNHEDGE
Falasensians (Sangw) : TALIS WORLD BOND FUND-UNHEDGE
%a&iaiﬂiﬁﬂ”li : TLWORLDBOND-UH-X

Uszanlasens : naauide

Ussamnisune : vanense

N13N1UARIELATINTT : laifmun

FannuaIudns (Rovl (m&ﬂ;ﬂsqmi))

- Uindamsveanudnsivasuulasuar/Mevenesey L’JmLauaﬁmwmaawummﬁﬂ (IPO) Ingagsiiiunsnaszne
FnauAuENIIINIG N.a.9. LLav/maiJs”mﬂVlLﬂwuaqm‘mumLLavamﬂmummmuﬂjaumﬂmaﬂ‘mmm Wit U3smdanisas
Usgmamaduledvesuseninnisinendy

- ﬂimmmmwmaawuvl,mwmmummumwuimﬂmiwmmmiuima%aam‘lmamiﬂawusm WAZ/Y30LEUR UM EAY
VLmmuﬁ]1muLaumuiﬂiﬂmiﬂnmmmi’rmmu ufaviseli green shoe (§1l) IusvmmvEJ“L’ammnauamwmaawwm
ﬂawus’mmmﬁﬂ inammsmamauawﬁmU‘Ummsmuamwmﬂaﬂm LLav/mamLuumiamWLuauﬂaﬂﬂniwaaumuﬂawu
i’amaumumﬁumauamvammLauamwmaawumum ‘mu IuﬂsmuLﬂum%wmEJaﬂmmuﬂnimlmi‘umi%ﬂaiimw
ammif\]vﬂumummwmaamumnmamamamw mu)Iwmawawmaawummammmslulﬁaamiﬂuuumawa%msaﬂm
- in‘mmmiﬁuam’guawﬁanLaﬂmsmmmﬂaﬂﬂnusmwaﬂuivw’mivszL’Jml,l,av/ma%aqmﬂauamvavL’Jmmimuaﬁmwma
awmamawm’mmwﬁﬂ LLau/mmesaEmmil,auasmwmaaamﬂauauamymnmmuamwm&awumquﬁﬂm:u
nagilavesuIEndnanis ImmﬂummumiwmLusuﬂaﬂmwaaumuﬂaami’m Tunsdifuendnnsinsaudaiuigu
Lﬂu‘vﬂ,mmﬂmiLauaﬁmwmaawumaLLifﬂ,uLwEJaw’emamiammﬂaqmﬂ,mamammuaumamammmw 50,000,000 UM Wag
‘memmiﬂivmﬂmvamimqmi LLav/maiummsaasimmwmimaﬂaawuiwmﬂm Tmaamﬂaaﬂﬂmmﬂivmﬂmmﬂsma
nsaauveInamula LLaU/maaammimmiamﬂuﬂivmﬂLLa‘U/mamanvLﬂﬂlummvau LLa‘U/maﬂmzummim%almmﬂu
miUm’]aqiﬂmwanv‘I%maaﬂaawuuamaawmaamuimﬁw mmamwaﬂsvmmamamauLmuﬁuaaﬂamuﬂmﬂﬂﬂmw
Uigmdansananis ‘mamammaﬂ@mﬂikumamimmiwmiﬂaﬂm Imaaam"lmummmmjaumﬂwaﬂml,l,aa LaTuUSIm
f-mmimﬂumum%wmaaawumumluimumiwasiwmmamw mu)lvmawawmaaqwummamuum‘lmimmiﬂumum
awawmaamu Wil IuﬂiﬁuammimuamwmsaammqLLiﬂuwmmmimiwmﬂwmummﬂmuﬂisumi N.A.A.NIIUDINS
am’ﬁmwmaawumﬂu 7 ’suuuLLmumammimwmaamuuu LLaﬂ,‘mmiauummmaﬂaamauamaﬂmuwLLﬁ]ﬂMmuﬂmu
AMIENTIUNIS N.A.A.NSIU

- inwﬂ1?uaamuawﬁam‘lmam'ﬁmmiﬂawuu Iummwﬂawuﬂm*a‘mqwﬂawuulﬂawuaﬂLaﬂmﬁvmummamum'i
VEUDUEVIYAY wazvitatladuiu mlummmmumﬂm ﬁ]uwﬂwﬂmwuimﬂimmmmmmiwm'iﬂaﬂwulﬂmmmﬂiumﬁlm
pEgUUNTEY Imﬂamﬂmummmwaumngawmaamuum

seazdeanuineuly (21glasang) : -
anwauelAsIng : neuiegamunly
inwaznsERaUTY : auevelulny

QUszaAvaslATINIg :

L‘WE]G]’PJ‘UﬁLl’eNNa\‘ﬂ/]m/]G]E]\iﬂ’]iﬂ'ﬁu"\]’]EJﬂ'IiaﬂVlulUEJW]’NUiUL‘VW‘T mumiawmﬂ,uﬂawu PIMCO GIS Income Fund (ﬂE]\‘i‘V]'u‘VIﬁﬂ) ‘1/1
ZJ‘UIEJU’]EJaﬂWUIu%aﬂ%i‘WEJUiuLﬂ‘l/lﬁli’lﬁ”li%‘u (Fixed Income Instruments) V]?Iaﬂ LLaulI’JGmU'iuﬁQﬂL‘WE]LLﬁ’NVi’li’]EJlﬂﬁiﬂLﬁll’e)
Iuiuﬂuaﬂ (High Current Income) e qumammuawﬂuiumm? (Long-Term Capital Appreciation)
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Hanasnuwan (nsdl Feeder Fund) : PIMCO GIS Income Fund

Uszsmaifnfuguanisiaueve : losuaus ( IRELAND )

Junasmu UCITS

Ussnnnsasuaanuustaudu « : lidwmue
Ussinvnsasuauaadeaieaiudassme : nesusiiiiuamuuuuiinnudesinassma
ulguremstlasfiuanuidsaainsasuaniasuvesnaau : lsitlesiu (unhedged)

FgazRYANNANNgNULTBUIEMTaMULATANYUZNLAY :

1. nawmﬂunawmmﬂnmai (Feeder Fund) muuawﬂwmaawuﬁumnmwu PIMCO GIS Income Fund, Class INST USD
Acc (nawwan) L‘WENﬂEN‘VmLﬂEJ’J InaﬂmwmuaqwuiunawwaninsuaasfluiauﬂumﬂmaEmesasJaw 80 ﬁuaquammwaau
Zj%ﬁ%@ﬂﬂ@ﬂﬂﬂi’m

naamwé’mﬂuﬂamuﬂnmdﬁ PIMCO Funds: Global Investors Series plc fsadenussdouves UCITS (Undertakings for
Collective Investment in Transferable Securities) LLauaanﬂalnnwsnﬂnUnLLamaaﬁmminmaLmqlail,l,aun (Central Bank of
Ireland) nawwanmmmnmﬂna Pacific Investment Management Company LLC mu nawumaawﬂunamuwan 49
wmaaawu Institutional USD Accumulation mmuunaawuamuu ‘V]‘x]@‘l’]uL‘USU%Q%WEJIUUiuL‘V]ﬁ"LEJSLLa‘HW LLaquaﬂaLﬂu
(ﬂ@ﬁa’]iﬂ‘lﬁj”l

naamwanLﬂunaqwuﬂﬁuLm/]mwmswumuu‘lamaaqwuamauaa 21u3 Euaqm'waaumwmiwanmwwiuanmﬂmi‘wu
(Fixed Income Instruments) ) ylan wnaumﬂmmLasmnwawulunmmwuwmuniumvmn (Maturity) fivannvane lnsund
mmaa&maqwaﬁnmaawu (Duration) ﬂuNuLLﬂiEJ’EJiuWJN 0 14 8 U lnenamunanilinguseasAnsasuian Ao N1suaem
iwalnau']Lauaiuiunuaa (High Current Income) maannaaqnumimmmnm'ﬁaqmuamuuumuw LLauizmanuaqmaa Ao
mimemanmuawﬂuivavma (Long-Term Capital Appreciation)

nawwanmawuwﬂumwmwumnLan%umuaunummmLﬁuaiuiumwmamﬂawuln (Investment Grade) LLaumwmwu‘m
InmanammuanLLaumaunummmwaaam (High Yield) n51a13501A3g nmmiwuwmumaammiumwa e niwdaududu
nanuUsznu (Mortgage & Asset-Backed Securities) 591898 UnTIs9UTZMIA UBNANT nawwanmﬁﬂ,wmmiauwuﬁ
(Derivatives) lONTAMNUY hae/130 Jostuaruides (Hedging)

2. mmumiawumuwmaaiumwivmn nawumawmimawﬂu mauhmmwmimumaNumn WOUANNSNINID
V]iWEJﬁUEJUIUWNUiuLV]?TWI&JSUWG]@ﬂ{]MEJWEJ N.8.0. ﬁ’ﬁ/ﬁﬂﬂ'ﬁaﬂVWIUU'ﬁuW]ﬂ naawuawawaﬂwanmwwLauamsﬂu"diumn
Taun Juen #s1eIMeNIsRuLay awu‘l,unanmwamamwaauau ‘Vﬁ’e]ﬂ’l'ﬂ/i”l@@ﬂNaI@]EJ’JﬁE)UVleiJ"UﬂG]E]ﬂ{]MNWEJ .8.6. L‘WE]
ﬂ’]'iﬂ']L‘HUﬂ’]TUENﬂENV]u JOVIE miawuiumqmumn inmamwnaawaanawu Miaawwiunniauinaumaﬂwmymuaa
LAYINU

v
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3. nawuﬁ]‘"iuawu"lumwmswmmmwaﬁm&memum (Structured Note) LLavluawuiuammwamamwm (Derivatives)
LwaL‘W@J‘Ui“ammwmimmimiawu (Efficient Portfolio Management) Mi@LW@ﬂBGﬂUﬂ’J’]MLﬁﬁN (Hedgmg) LLavnawuavau
Hostuprudsdusnsuaniusutunsmesame St nawummaummLamﬁnnamwLLaﬂLUaaumnmimnawuumu
umnbasyu mwﬂnmaqmuawavﬁumwu velEsuslsanndmsuaniuden maimuwunummwLauawuﬁmm"l,n

4. nawmma]Lsmmﬁinisumﬁsnainammanmanu (Reverse Repo) #3053nssuusznvnsligunanning (Securities
Lending) Tnowfulumamdninasifianisnssunis na.n. viedndnnuangnssums nas. Ussmativun

¥

5. nawmmfuaq‘mu‘Lumﬁmwuwiuvl,nwmsanaunummmLﬁuaaa (Unrated) mnmwwuaunummmLsuaaasuaamﬂmimagj
aan (Issue/Issuer) mmmmmmawu"l,n (Non-Investment Grade) Halusagsinauseineld

6. Tunsdliugndanismiuin nsamulunemundnilldmunzaudnsell Tngensduiliosnnnslasunanssnuanmanisalsing
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9 wiofinswasuwlasiouladu 9 maaﬂmwwaﬂu 24 miLUaauuﬂaau‘iamamiawu aNuENoWU BRTIANSITULTINNTT
AU mamhﬁmmwsauau’[,mwummwaﬂmmﬁv/mmummﬂmvﬂisumiﬂ a.0. MYUAYSOHARDULNL/HANITANTUNUTDINDINY
mqﬂivLwﬂmmmama‘uLmu/mamsmmumwuamawuau 9 muiamsmiamﬂﬂammﬂu mammmaﬂumumvnmmu
WIDUUINVBINDWUANUTENASAAT JUDNHNANTENUSDN DIV mamsawmamawumwsvmvﬂuLﬂulﬂmmuaaaﬁzmu
ma‘lﬂiqmimamanawumqﬂivmmsvmmmmmmmmmusuammmmmmﬂ‘umLLaﬂamumﬂUivwm wiodleiinng
LﬂasuLLﬂaﬂﬂgivl:uwmamau’iwmmamamimLuumusuaﬂﬂamﬂumuvwawu ‘mammJasuuﬂawuiwawmwamku
wseenInaliinAudsmesianau ﬂﬁmﬂ'eﬂ,ummmmmmimasJuLL‘LJaqmmwwamaﬂawwaﬂ WaY/MIaUSENIANITVID LY
ﬂsmmmawuaumu‘lamﬂﬂammﬂu LLavuswamﬂw3mm'1ﬂﬁma"l,ﬂawﬂunawummmaLﬂuwammamamimLuumuima
FIUYBINDIUY maLaaﬂsvismumamiawﬂumwivmmmﬂawu u,avLﬂuwaﬂivimmsuaﬂwawmaawu USENINN1TUD
amuawamvwmimLﬂaauLLUaaﬂawuiwmwivmmmaﬂawwanmuﬂawumwivmmaulm mmaawuwmmwammi
szmmimLuumsmﬂmmimmnmmﬂiumﬂLLaqustaﬂﬁawumaaﬂaam maﬁuaamuammvaﬂLaﬂﬂawu Snveus
ammisuam’guawﬁiumswmimLUasJuLL‘LJaquuawu’maﬂm (class) smmLUasJuLL‘LJaqaﬂaLﬂuawul,ﬂuaﬂaLqumﬂ,m
wenmileananaiuneaansansy maL‘UasJuufdaﬂmsmamsiuﬂsumnﬂauimuaﬂmuamﬂiamaum mmaawu%awiwmmi
Iumwaﬂm Imsmmﬂm‘ummmu%aumﬂwaa‘wmaaﬂmu,m smuwmmma%mmmwanuIsJéumJawaawmsaamuuL‘Uu
dfgy mumwammi%mesmaammaaLLaviwaauLa&Jmnmstaﬂmaa‘wmaawumwmmmﬂaumLuumsLUa&JuLLan
M30NUINNITAWUAINGT?

ails uwmmmisuaamuawﬁma&Juu:daaﬂiumwLLauaﬂwmywmwaaﬂaamumuﬂaﬂmnmmaamu (Fund of Funds) %39
anpulunnmmulagnssluiaszina vionduinidunesusiuilames (Feeder Fund) IﬂalmﬂmmwmuLaawaami
aIu (Risk Spectrum) Ay muimﬂuiﬂmmaawuwaammmiﬂaqm TneBuifugnumsalnana a vazdu wavdeaduly
Lwaﬂsﬂwumammwaa‘mmaawu ails memmi%mLuuﬂmmawaawmaamumwuﬂuuastm 30 Ju Wumaivles
YBIUIENIANT LLau/masuaqmqaumummmmuamaumLuumiLUaauLLanmiawumﬂﬁm

Hoyaiiluvas PIMCO GIS INCOME FUND (nasyjuunan)

(widsuvesdaya : vilsdodyrunasumdn daya o Jun 28 wguniau 2569)

PIMCO GIS INCOME FUND (n18l@ PIMCO Global Investors Series Plc

voneTmu — Income Fund)

fuitdnsa 30 WeAINEU 2555

918lA59N13 laifuun

wiAvIYaIU Institutional USD Accumulation
Bloomberg Ticker PIMINIA:ID

ISIN Code IEOOB8T7KCF77

anaiu Aoaa1sansy (USD)

yhonuiihtugua Central Bank of Ireland
Zlmwﬁﬂm%“wéﬁﬂamwé’ﬂammlﬁsu i

GoUe

Fuinstons ynfuinnistons

n5neRuduNa lidneduduna

ﬁﬁﬂmmﬁamu (Investment Advisor) [Pacific Investment Management Company LLC
USENIAN1T (Manager) PIMCO Global Advisors (Ireland) Limited
H3ushnuannineg

(Custodian/ Depositary) State Street Custodial Services (Ireland) Limited

E:iﬁauﬁig% (Auditors) PricewaterhouseCoopers

wenzileu (Registration

State Street Fund Services (Ireland) Limited
Agent/Transfer Agent)

sl T Bloomberg US Aggregate Index
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TrgUszasan1samuvan Ae nswananaelaainauslusedugs (High Current Income) MidenAdasfun1suINg

(9

dnnnsaamuegeseinsy i waringUszases fie nsiiuyarRuamuluseugen (Long-Term Capital
Appreciation)

Wl UIENTAMUYBINDIYUNAN

i ﬂawwaﬂﬁ]“awuamauaa 2Ty 3 “U@QVIiWEJﬁu%Q%iJ@I‘L!‘MﬁﬂVﬁWEJﬂiWLﬂ%@]i?ﬁ’ﬁ‘ﬁu (Fixed Income
Instruments) VI’JIaﬂ mm'ﬁﬂiwmammLammaaqwu‘[,umwmwwmumumwum (Matunty) Vlﬁﬂa’]ﬂ'ﬂa”lﬁ
i I@EJ‘VI’JIU ﬂawu‘mam ﬁ]ﬂaimuawuiﬂamaﬂm‘wama 9 ‘U\i@’]ﬁ]ﬂiuﬂﬁmﬂ’m

1. mwmwumﬂLaﬂ%uwuaumummmLsnaiuiumumaWMWiaaqmuim (Investment Grade) WasAsATWLTIIN
mamammumummauﬂummmwaaam (High Yield) maaﬂImEJmaaﬂmwmﬂuﬂsumﬂﬂauawmw&f[,iﬂ (EU)
wazuanngy EU saufaussinalunannifinlvg (Emerging Markets)

2. ustnsnilanuaznsansullinlaniieanlaedguia Mhenuessy wazsPamiavessenansluuas
wanngy EU

3. anEsuiniaudeadwnsunsng vse nindaududundnuseiu (Mortgage & Asset-Backed Securities)
Feonafinsldianesa (Leverage) nialifle

4. RuaswineUszime SutanaluvesUssinalunanaiialvg

vell neauldldmvuadadiunisamuluduladiumiladunisiame wazonaldsuuladldluusazgiana lag
nsasuluranninddeiu nemunanetatnamulaenswisedunsidnsaseyRusmani sty

° ﬂawwaﬂmﬂ%mﬁmsauwuﬁ (Derivatives) 1Wu dqyg1e9Utu (Options) azuzmsaamamwm (Futures)
ammaaﬂmmmammwaﬁm8mwm (Options on Futures) dgyeyadny (Swap Agreements) (samdadeya
maﬂﬁuamﬁuumwmwumm) vidodnya Credit Default Swaps lneilinguszasdndnifionsamu way/vie
Josfunnudes (Hedging) maimamm%m%umiﬂﬁ Central Bank of Ireland (CBI)

J ImsfdﬂmmaLaamaﬂwaimmsawu (Duration) zruLUsEg5EMI9 0 He 8 T suuaaﬂumimmmsml,l,uﬂum
ammaﬂLUsmmmmmsawwuamaqmwaﬂ

. ﬂawwaﬂawaqmuimmiumwmimmaummmmLﬂjaiuivﬂwmmsaawuim (Investment Grade) uaz
mqmsmuﬂmamumemLLavmaumUﬂ’ammmjaaam (High Yield / Junk Bonds) Tngazasmulunsiansitlé]
Sudusuaidediesniy Baa3 lng Moody's (WSeiiieuwinlag S&P %3e Fitch) ) 8lsiAudesas 50 voq
NIngauTIm (aﬂnumiaqmﬂ,umwmimwauwaammiumwamaaumwsaumwaﬂﬂsvﬂu)

. ﬂawwaﬂawawﬂumﬂmwummmLsuasuimmqmsw%m}mﬂJsvwmsluﬂammmﬂmimlﬁlumusaaav

20 Y9nINgAUTI

o il LwaLﬂumiawumﬂsnmaLwamiﬂamummmm (Defensive Purposes) inn1snosmumdnenaawu
Igitiaforay 100 vesyardUNINIgVS I‘umwmsmmaﬂmalm‘umimﬂsvﬂquumuLLavmnL‘U‘aimm%ma
ansg (immwmmmmasmmma) LLa‘”ﬁiﬂiiiJmS‘UWEJIﬂEJiJE‘iZUZUW‘U’e]ﬂu (Repurchase Agreements) i
winUsyiudunsransuiisena T,msJ:uLﬂauisu’mﬂaqmmamamwmsmmaﬂamwaEJ 6 JUALANAY ke
dndumsanpuluiulaiunisezsodiiifudosas 30 vesyamaunsndans

. ﬂaawwaﬂawawﬂwaﬂmwwmmmLLanamwLﬂwumum"l,é’lumuiaaau 25 YRINTNEFUANT wazay
amuiumwmmulé‘lumusaaau 10 voMINgAUTI )

e noumanamnsaamusINdulalinu 1 Tu 3 veminddusin lundnninddasieluil:
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1. vanningnanunsaudasanimduiuandele
2. AT
3. TuSusnRuudsegan (Certificates of Deposit)

4. MUANRUNEUIAITSUTES (Bankers’ Acceptances)

il ﬁi?ﬁ']i‘ﬂ‘u@’]%i’lﬂﬂﬂ‘viaﬂVliWEJWU’e]“U']EJi‘lJG]ﬁ’]ﬂﬂ’]EJINUi“LWﬂiﬁL‘?IEJ ImsJ'«avawulmLawwiuwaﬂmwamm
‘1/1‘“L‘UEJ‘H/SIJ’EJGUWBUumaﬁﬂﬁaﬂVﬁWEﬂJ@ﬁIﬂ (Moscow Exchange) Lm‘uu ﬂ@ﬂ%u@ﬁﬂi‘ﬂﬁaﬂ%iwEJLLUﬁQﬂﬂ’]WﬁiEJWi’]ﬂWS
1/1uL‘w’eJaiwamu‘“maawuiuuswwlummiaLsuwaawuiumwaﬁwulm Mi@Ui‘H‘V]‘V]’JLﬂi?”ﬁLLﬁ’J’J']ﬂJI’e]ﬂ?ﬁiUﬂﬁ
aqmm

' '
A =2

e nosunanevawuligwaliiuiosas 10 vewsnddulunieamuvaineamududdlinguseasrnisamu
donnnodiuingUizaAuaIneIuUnan

e nosunanevawulagwaliiiuiosas 10 Euam%’wéﬁu@wﬁiuwé’ﬂm%’wET“'ﬁamWﬂémﬁw (IUliquid) T8
avsmsuindanludaysyitug (Loan Participations) wagnslewdnsludeyaidug (Loan Assignments)

o ﬂaawuwé’ﬂmﬂawﬂﬁma@hjLﬁu%faaav 10 mam%’wéﬁuawﬁiwé’ﬂm”wéw%amﬁmmmwvauimm
Usgriude u mﬂmwﬂﬂumgﬂﬁmnawm (Event-Linked Bonds)

¢ nawuenaawulundnvsndniluanaiuneaaisansy LLauaﬂaLauau 1 Tnenistieasesnanningluanadiu
aumlu%maaawammmﬂmﬂmﬁlumuiaaau 30 VOMNSNIFUTIM

o ﬂaawwaﬂmiama]vLﬂisrumEJUmaﬂ’ﬁmmummmﬂmwwaﬂ i siwil Bloomberg US Aggregate Index
(Fuild¥n) il NOWUNANINITUTMISWUUAIN (Actively Managed) u,auiﬁuwuwummﬂanmemﬂﬁuam
Iuﬂ’liL‘lJi’EJ‘ULV]EJUN@H’]WY]LU‘LN’]U waﬂmwamaiwmmaqﬂmwwaﬂawLﬂuamﬂimauLLaummmﬂmi
awuinammnumumm ag9lsAn mﬁzjuﬁm(ﬂlﬂmaﬂmuﬂfm'waﬂmumaﬂmumiawummﬂawuwaﬂma%
Hudhansvessaneuuny LLamawuv«aﬂawmaqwuiwaﬂmwamq 9 AllgHuosiUsenovuesiuiian
e

o ﬂawuawaamawaﬂmwau,avLqumwmqﬂsumﬂwLﬂuaﬂamuauuaﬂmuamﬂmaamiamﬁ (Non-UsD) 1ng
mﬂmmwmaaamuaﬂamu Non-UsD BilsiiAusewas 30 vesyamdunindsiy watl NOIUVANB1ANNTS
i’]aqﬂummLammuammmﬂLﬂa&Juu,aumsusmmumwmmvmﬂimﬂmamm Spot, Forward, Currency
Futures, Options kag Swaps ANNANILLATEFNT mudndunaziiouledifvuslae Central Bank of
Ireland (CBI)

NAENSNITAIL:
NOIUVANINITUSMNSWUURNIN (Actively Managed)

ﬂawwé“ﬂf\wlﬁ?ﬂawémsawﬂwmamﬂdauﬁb’ﬂaﬂ (Global Multi-Sector Strategy) Ing/591NTEUIUNITNITANU
LwawamaULmuiau (Total Retumn Investment Process) LL@”ﬂWiﬂiNinﬂmam (Income Maximization) N13aINU
'«avawaﬂmiﬂsvmammLamiumﬁmimwﬂana&mﬂ'msma ImalﬂjmﬂaammsaLm’wmwua'muuaqaw
(Top-Down) LAZIINET UL (Bottom-Up) Lwaﬂuml,maqainmm (Sources of Value) flvzad1smanauunud
dlave lag

nagns Top-Down: fA1541INAMTILATEIAAINNNA warTadeniuuliludwansenudeirsygiawasnain
nsRuvadlanlussazUunana

nagws Bottom-Up: InsyuaumsAndenwdnning uaznsiesizvindnning Weduwmdnnindiidsasn
mammm%ﬂ (Undervalued Securities)

nowunaNns¥ENsaulunananeiniA 9aamMnIsy §eanns1ans wazUseannindgdu saufumvasaing
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1. A15USULINY

1.1 suiszylilulasans

a o - a o i
111 Lidudanitsllasmafiuenid | Jaweldfamunauaimi » 3 Suimsneunisuu

seylilulasanns? @nnsivunededaeulily WinaenaldUsAu
TAsINIsLalINaEINTadsuslasiudnwazAana

)

o a e 4 |[USEMAIRnsAeelesUNANLAY Lazlkadlraninau
1.1.2.1 NSEWAU > 5% Y999RI 52U v . . v o
*|n.a.9. nsunelu 15 Tuvinisneunisususiiuasiing

Blulasanis v v
Tdamu
o a v o |Weweglddhentiensiuantin = 60 Tunn1snauns
1.1.2.2 NSEAU < 5% VBIBATINTEU| v = o ese o o ve o
USUL LT INAUIAU kaskIdbidtingIu n.8.0. 151U
lulasenig o o . v 2 m ave s
ey 15 Jurinnisneunisusuiiuariinalgdanu
1.2 wanenaluannlaseang USENINNITARIvRNAL BN lATINIG

2. n1sUsSuan - o v . o e A
Wawelvigamunsunieluy 3 Juvinisiduwdiunnis

. USuanilnalddady
2.1 anuniszylilulasenis

usEndnnisarunsavewntlulasenis tnglsnedn

2.2 wansnsbuanniszulilulasanis . . p 4 e .
" Adnau n.a.0. Wuraun SN lulasinsiuiEeesanan

L iflsusudnswessouszeznaifounds 1 Uiuusiuil UsemdanisGoniuasssuiloy / Susounnuduls / ald

18 AINATHNUTU

dauil 2 msuSuiiuvsausuannisBeniiuAsssulisunnsannis (management fee)

A15USULAN / n15USUan A15ALEUNITVDY USENINNAS

1. A15USULNY
1.1 nMsUSuLiuAsssuLauns USENIRNSARavaNALiawA llAsINIg

IANISTUAY (base management fee)

1.2 nsuTuLiiuAsssLennis
§AN139Uge (maximum management [USEVAANIABvaNFiauAlulATINg
fee)

USEnInnsaeeniiunisead TasudiunaunsuS Ui
555U deuaanany aviinalydanu

1. dalifinszuaunsinrsamgra audnlu uazns
UFURmN nanunauaiieItes

2. LAUBNAN1INANTNAY 1 defpuanaustleviiiioaauniu
nsUSuLiY AsssuLileusenan?

[

3. WawedayaineiunisusumuAsssuioudail
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3.1 waRanundunfesUTuLy

3.2 MYusesiinsusuiinasssudounmsianisiiGentiu
99 LUuiﬂmwaﬂmmmmvau nanAulusala wagndnanady
555U SsdenadesunyImianAufvualagldS ALy
¥UANAIUNIIU N.8.60.

1.3 msvSuifivAsssuiiounis
Sansisoniiu
939 (actual management fee) TlaiAu
A55TULHENNNTINNTTUGS

3.3 NARDULNUEBUNAIMUNTATIMEINSUSULALAN
555U HUAINAIN LA

4. L‘U@LNEJ?J@@J&GW@J 3 M@Uﬂﬂaﬂﬂu NIVAWNI > 15 W
N9 ﬂBUﬂﬁiﬂiULWN‘ﬂ”Nf}\la@L%UﬂﬂU

4.1 E\IGG‘VT‘U’JEJ IWEJE]EJNNBEJGI@QL‘LJ@LNEJNWH‘UENWNVW]’]I%
WiWULUuﬂ’ﬁ‘W’JVL‘LJ LLa‘”‘UEN‘V]’N‘VlNQBMU’JEJI@ILL?NVL’Jﬂ‘U‘Ui‘l‘f}‘Vmﬂﬂ’ﬁ

4.2 fauanauselevy

4.3 g11In9U N.8.9.

1.4 NSUSUNNASTSURBNNIS
Fan1snisenivasaiunAsssuieu [uSEvndnnisseseufiionilulasanig
N3IANSTUEN

2. n1sUsSuan
2.1 mMsuSvanasssuiieunis

TruSEndnnisaunsavawnlulasinis nelvneindrinay
n.8.9. Wiuraun1swi ke TasensluSessianan?

IANTVUAU
2.2 Msusvanasssuiiounis TAusEnInnisanunsaveann ulasenis tnelvteindninay
RLARERYER nasugeunisuilalasinisluBEesdinagn

2.3 MsUsuanAsITuilennis
FansifinsuSusiimany 1.3 lu
Menas lnedepsdiansssuaunis
SansiFunifiuase @Jsﬁ"miwh
555U H8UNTIANTTTUAU

TAusTndansudlusnsiasssudlounisdnnisiniseniuasely
iladeTyInaUUIEMIEAIY

v

TrusEmannisaniunsiadiaduluaundninaeiaad

1. miﬂi‘uammulﬂLwaamﬂiumcﬂumsaqLaﬁmmiﬁma
ﬁ]ﬂﬂ”liVlLiEJﬂLﬂUﬁ]iﬁ FnnAns S (promotion) Wit IﬂEJSu‘lifl;ﬁiillLUEJZJﬂWSf\]ﬂmiVlLSEJﬂLﬂU
MsSamstudy Wunstansilaiay [FarsEarna1N1TUSUan I luntled@e vl ulausgnulg
17 a9

2.4 m'iﬂ%’uaﬂmﬁsimﬁammﬁ

2. MsUsvanlifidnwazdun1snanasnisiivuaal
§5UREUNITINNITVUA UNLNDS

Y a v o o a v A [ ! a £ a
9 . ~ liusndnnisanfiunisiafionisusuanasssudennisinnisi
2.5 NM5UITUAAASTTULUEUNS 4 @ o o ) . ~
o 4o g a b = LiEJﬂLﬂ‘U’«Ji\‘I 13J§LIE\Iaﬂi‘”‘ﬂUfﬂ@ﬂ’J’mLﬁﬁJ’]”ﬁiJ‘UENﬂ']ﬁiﬁJL‘UEJ@Jﬂ’ﬁ
AANTTINLIYNENUITY HINITATTIULULU
Y S w = o ‘ﬂ@ﬂ’]i‘U‘UMNLLa”ﬂ?ﬁiillLUSMﬂﬁiﬂﬂﬂﬂieﬂuaﬂWﬂWMUWh 5’31J‘1/N(§]’9N13J
N5IANTTUAY TnedseeznaInIsUSU | .
asLAundn 19 Maﬂ‘lﬂmuL‘U‘Llﬂ?i‘ViaﬂLaEJ\‘lﬂ']iﬂW‘Vmﬂﬂ?ﬁiiNLUEJiJﬂ'ﬁfﬂfﬂﬂ’ﬁ‘U‘umu%
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9. 1ATRHBUINITAULELIANINARDIVIINDWUIIMN

= ° UR% 2 Y A
- LﬂiamammwuﬂwgamuLﬂuﬁdiumixm‘hﬁnﬁl
' = A av g = a o . . g
Asssudeunisvefuiliidulunudsinunsesteznaniinvua (liquidity fee) :

NBNUIIU feeder fund wag fund of funds Lileneayuuaten1wdinsly liquidity fee UTEMIANITAERAITAALTY
nslidenndasiuneuUatenis

S1UaLLDUALNULAY :

ﬂ@ﬂ%uﬂa’]EJV]’NGhQ‘lJi”LWﬂﬂW@ﬂiﬂL‘%EJﬂLﬁUﬁWﬁiiNLﬁﬂNﬂqisﬂqﬁJﬁUﬁhjLﬂulﬂm’mﬂ%lﬂmﬁ%@igﬂgL’JaTﬁﬁWﬁu@
(liquidity fee) ) 161 (8n)
eL‘Lmim‘]/]ﬂEN‘V]‘LJ‘Ua']‘EJ‘m\‘lllﬂ']iL‘UaEJ‘LlLL‘UaQ‘VﬁEJL‘WllL(ﬂllLf’ﬁ5?]ﬂll’e]‘UTWﬁf‘TJ']iJLﬂEJﬂE‘m"l‘V\lf‘ﬂffl'eN“UW\W]‘Ll USENIANITAIIUY
fﬁ/lﬁmumLuumﬂ,mafﬂﬂaaﬂﬂ‘Uﬂawu‘Umama mmamawlmumﬂﬂ@wuﬂmﬂmﬂ muuwmmmsmfﬂmﬁum
Lﬁau‘lﬂﬁiaﬁaﬂLﬂm‘?/ﬂuw]ii‘mﬂiaQN@%LLWﬂWWﬂI‘UQWﬂLﬂ?@ﬂll@‘U@ﬂﬂ@ﬂ‘Vl‘UUa']EJVﬁQ 5’33~|ﬂﬂ8’17\3Wﬂ73m’lLUaEJ"L!LL‘Uaﬂ‘Wi@
L‘WQJLWQJLﬂi@ﬂll@UiVﬁiﬂ'ﬁllLﬂﬂﬂﬂﬂqwﬂa@ﬂlﬂmqﬂﬂaEJW‘UﬂsU@Qinﬂﬂﬂﬂ'ﬁLLavEJ']QWQ']?M"]I%Lﬂi@ﬂll@‘Ui‘Vi'ﬁﬂ'J']ﬂJ
LﬁEJ\"]ﬁﬂ'TWﬂaaﬂuqﬂﬂquUQLﬂiaﬂuaLW@I‘V‘ﬁBﬂﬂa@ﬂ@ﬁJﬂ'ﬂﬂJL‘VI@J']uﬁiJsUaﬂﬂﬂ']‘L!ﬂqﬁm I@amuﬂmﬂiﬂ%uﬁumﬂamu
LLa%Naﬂ‘VI‘LAL‘UuaWﬂﬁJ "?Nﬂv@EJﬂ']EJIG]‘VT?IﬂLﬂﬂJGVW]ﬂ']UﬂQWU n.8.8. N1AUA

n1suuyaAmInddugnidiegnsnisauiniazioudunulunistevienindduvainasusau (swing pricing) :

9

nauIIMNALY
ansgegaliiuiesas : 2.50 veayarMmvau
ﬁ’wagﬂﬁﬁa : Partial swing pricing

S19aLDUALNULAY

(1) inwmiawwm‘imﬂiwammwaauawamaamim'imwmmmamaumwu’tumwamsmwaausuamawu
%ﬂﬁ]uWﬁ]’liﬂMU‘iUmaﬂ’MU’JEJﬁWl‘lWlI“ﬂUﬂ’liﬂ’lU’Jmi’]ﬂﬂ%@ﬁmEJM‘IJ’JEJ@W]ULW@%&E%V]E]‘L!WUVWLLauﬂ’ﬂﬁlﬁﬂﬁJﬁ]’]ﬂm‘i
szjamamwaawuaqnawu Iﬂawaﬂm'ﬂumﬁwmmwLﬂuiﬂmmuiamw,a suwIsiiusSmsnsiviun Tneriies
Padusing 9 Tiieados o mwam&miwaaumamammmWummwaaummwmumwiaamwmmrzwnJﬂm bid-
ask spread Midsundasldanmsdenensneau suruuazaliinglunmsinundadiunisamu fuuuazdilidng
nygansu REPO L‘WBLﬁiuﬁﬂ’]‘v\lﬂaa\ﬁaﬁumﬂiiMSUUWWIMZU (6% ﬂaa‘mumaam%amaﬁmwmaawuawamumw
Threshold fifmun ANNATDIALUVUIAVBINDIVU Mi@ﬁﬁ]ﬁ]ﬂ@iﬂﬂwﬂiuVl‘UEﬂﬂ’]WﬂﬁEN‘UENMaﬂVl’i‘WEW]ﬂE]\W]‘uanu
V3RUANWITENIIAIUALLALAINNTAIVBIUTENIANTS mwiwwmimﬁlwmsmﬂﬂjﬁuauaﬂsummmimEﬂ,m
maLmaiwuammumaammmuLLaumamiﬂiumumﬂ{]a%mﬂmmaammmmmmimLwalwmmmmmum{l,m
melunauazdeuls o vty 9

2 mswmmwﬂswamwm&JaqwuimamiﬂiuLawwwaummimawumammwamwawmawauLﬂaawma
amud UeeninyaAn1sugAuMNEA ULaY amﬂaawmaawuaaﬂ wawgaeninge Fuiiusemannsiviun
(Partial Swing Pr|cmg)

Wil swazdeniansAuadulunisiusendanisivun Taeussndanisenafiansanld Swing Pricing uan
mmu"l,éﬁ,mmau’mmmﬂﬁmmaqmu

Utdan1sveanudnifiesdsuiiuvioansnsn Swing factor fiftuase emuiiusemdanisiiuauns Seasusu
Lwaﬂ,uLﬂuamﬁmaﬂmuumuimqmi WazvoaIUANS vy ihfeyavesmhuamunnuia (o Class) sldlunis
frsanuastednauladesig q Tifeteatunisldiaieile Swing Pricing Tufunistu

(3) Uininnisveanudnifarlivdouuainsauiunisle o Aldsidunsiesaaulalund fdeadesiunisly
w3eafle swing pricing TuSuhnsiu Lmeﬂm&mawﬁﬂg’nmsnavm&Jaawuwwmmamamumamummsuu"l,u
annsaseniuRulisazldlasunisinassuieamu

(@) V3smiansveanuavaiiarliindesiotuteluiils Tnsansoldufuetodielumsusmsnnuidssanm
aaosaulavihisndu

Na3NU3I feeder fund waz fund of funds wWanawuuatenesiinisly swing pricing USEMANN1TAENANTUALTY

nsliaenadaaiunaauUaenie
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SIUALLDUALNULAY :

nawuﬂmwm\'mivmﬂmmmﬂ%u;ﬂam‘w%“‘wéﬁqu%s’hEJqmﬂwsﬁmmﬁazﬁauﬁunﬂumisﬁamaw%wéﬁu%a
NOIWUI (swing pricing) b1 (6n1l)
I‘uﬂimwﬂawuﬂmammmimaEJuLLansaL‘wmLmuLmama‘usmsmmLamamWﬂaawwmu UTENIANTEIIU
awﬁmvmLuumﬂmamﬂaaﬂﬂ‘Uﬂawu‘Umswm mudeyaillduannosmulateni muuswammsmammm
LaaulwswaﬂLﬂmﬁm"lumﬂsmmamamLmﬂmﬂfdmﬂmsama‘u@mawuﬂmama sufieainnsanasuulanie
L‘wmmumeuammsmmLamamwmaﬂﬂmmaawu%awiwammsLLavm'«mmmﬂsmmawammim’m
dosanmadeunnnimiinaiesdleiieliaenndonumivenzasvesaniunisal Ingrnflsfialseloviveanamu
wazifasududdy Faazegmeldndninasinddnem nan. fmua

A1sTIUlBuNTTYavIBnlteamunasouiunulun1sFauenindduvainaswusiu (Anti-Dilution Levies - ADLs) :

N2 feeder fund wae fund of funds Lilenasulaien1eilnisly ADLs USEndanisaeiiarsanaiunsli
donpaosiunamuUaIeniy

S1UaLLDUANNLAY :

nesuUmEmIsIszmeonadenifuasssuiilannstersnheamuiiefeudumulunistorenindaures
NDIYUTIM (Anti-Dilution Levies - ADLs) 19 (and)
1uﬂ§m1’]ﬂ@ﬁ‘l’]u‘da’]ﬂ‘l’]'ﬁuﬂ’ﬁl’ﬂaEJuLLUENVﬁ@LWJJL(mJLﬂi@QlIEJUTVT'ﬁﬂ'J']ﬂJLﬂﬂﬂﬂﬂ']Wﬂa?N“lﬂ\W]‘LJ inm@miamu
?W]ﬁV]"\]v(ﬂ']L‘LJUﬂ’]{[MﬂE]ﬂﬂaENﬂUﬂENVIu‘LJa']EJVI'N mmauawlmumﬂﬂmwuﬂmawm VIQuUﬁHVI‘ﬂ@ﬂ’]ﬁ@']‘ﬂﬂ’]VUW
N@u‘lsU‘VﬁQVﬁﬂLﬂm"VﬂUﬂ’]{hﬂﬂia\TllE]‘V]LL@ﬂﬁl’NvLﬂﬁ]’]ﬂLﬂi@QN@m@Qﬂ@QW‘HUa’]HVI’N iwmmwmﬁﬁmL‘UaEJuLL‘UaWiE)
L‘WlllmllLﬂ'ﬁ@ﬁll@l]'ﬁ'ﬂ’]'ﬁﬂ'ﬂ’]llLﬁﬂﬁﬂﬂWWﬁaaﬁlﬂW’]MﬂaEJWU"‘_\]SU'E]QUTHVWWﬂ’]ﬁLLau@q"{lWﬁnimqb‘L"ULﬂﬁaQﬂJE]‘UTVﬂiﬂTﬁJ
LﬁEJQﬁﬂ’]‘Wﬂa@ﬂﬂJ’]ﬂﬂ')'ﬁ/iu%ﬂiaﬂll@LW@IVﬁ@@ﬂa@ﬂm’]uﬂ'ﬂqyLVlI’]uﬁJJ'?JENﬂﬂ']Uﬂ’ﬁm I@UWWUQﬂQﬂﬁuIEJ%UEU@ﬂﬂ@ﬂV]u
LLazwawuLUumﬂm Stlﬁﬁ]uaEJmﬂimwaﬂmm%wmumm N.8.6. ﬂ’WﬁW]

- Mamruaeulunsadadnialunissumduighuniieamu
a v P Y = ' . .
rezaiideudedrmiinaun1sueAuniieamu (notice period) :
nanUsUNIY
Waleniiwamudainslanauniteamuyasiiundl : 20000000.00 U
v 4 a o o 1 v v o
AgfpsdauTEnianisarwminduian : 5 Twing

S19aLDUALNULAY

v
]

(1) Ustdanisenafiansanliiedediofinantiediu maL@Jammumiiﬁluﬂﬂml,auﬂawuuﬂmmamwmm viail
waﬂmﬂumiwmimLﬂuIUmqu&JmsJLLauLmewmwammimwuﬂ Tnefinsanaindadesig q fifetos
Tdun nsFevnenindaunionnyiinainvemimdaulauiunursean mAgesinUnd 40 mAsoILaYILInTes
oI maﬂﬁmaau‘[,@wﬂi“wuamwmawawaﬂmwamawuawu lngusenianisenanarsanlideyaussunn
mimﬂmammﬁwmmm gy aUNAFIULAY ‘Vﬁaﬂ”li‘ﬂi‘”Luu‘i]”lﬂ‘{]‘i]‘i]EJVlLﬂEJ’JSUENLV]’]V]ﬁ’]iJ’]SﬂVl”IVLG]L‘WE]I‘M?H@J’]SQ
siumsldnelunauasiouly o vaedu 1 719 USEndmn1senafiansaniviue Notice Period fiwansnafiuluy
wiaz Tuvhnsfinnslidededied .
USTMennsveauansivsUsuiinrieanszesinan Notice Period lamafiusendnnisinun uartssozian
Notice Period aldiiundn 5 Jurnis neussminnsasdamemaivledvesussminnsvietemeulad
UTENIANITAINUA

) Uﬁwaﬂmiﬁ]ummmaammuammaﬂwmaawmmmmauL‘Uaauaaﬂmmwms (Aasmiumn class Vo4
ot iuamuLsay e mummaamﬂmumm{lm q 919 nsEifdumsvisentsiusununeg TuiULLUU
omnibus account inw\]ﬂmiﬁ]vmLuumimmamaﬂmumﬂ selling agent wihteansavile (best effort) nne
Tfanunisaluazdesieluvnziy y

(3) USEMdamsvoanuansisldiesesilotndolifle muaaﬂmaawuﬁmawswwmi nsaifiannsly Notice ,
period LLau:umm‘wwﬂwmaﬂﬁumsamaaums Uﬁwﬁmmﬁsuaamuawﬁmwﬂgumﬂ‘umawimmﬂ Notice period 1u
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| A W o o oavwy a9 o A o 1% & av o a 1% . . P ow A A A
LGU‘LJLWEJ’JﬂUﬂWﬁQWIﬂM’]MUﬂWiU’M%Wﬁ’]EJﬂ’ﬁGYJEJ N9 USMInN15819NN5unld Notice period FIUNULATDINDDY
1AUA Swing pricing, Redemption Gate, Side pocket, Suspension of Dealings Lag/M3alA30wiodu 9

NB3NUIIU feeder fund wae fund of funds Lilenasuua1en1eilnisly notice period USENANITANTNIL
fsansdunislidenadesiunesmulatenile

S1UALLDUALNULAY :

nowulmemewsUszmamansafvuniouluszesnaiifeudsamihneunisueAunieamu (notice
period) 1¢1 (6ndl)

lunsdlfinemuuaemedmswAsumanGefufinesediouimsanudssanmadestisiu vitndansanu
awﬁmvmLuumﬂmamﬂamnunawuﬂmsw mudeyaillduannomulaienis muuswammsmammm
LaaulwswaﬂLﬂmﬁv/l"’[,uﬂﬁiﬁmmaamammﬂmﬂlﬂmﬂmamasuammmﬂmsmw sufienaiinnsanasuulanie
L‘wmmuLmawausmsmmLamamwmaﬂmmmaswuwawswwmsu,aymawmmﬂmmawammwmm
Gosanmedesnanimiiaeteideielienndetmnummumnsasesaaunsal IngAilsfsuselevivanau
wazramuiliuddy dezegaelivdninasindinnu na.n. fmua

WATUNTTVIEAUNLUIYRMNU (redemption gate) :
nesusIlY
waunsvIEAuitasulisinnfesas : 10.00 vesyarmindAugvEveInomuTIY
TngusEndnanisazldmaunisuehuniteamuliiy : 15 Juvins
lunnsauran : 90 u

S19azLDUALNULAY

(1) vsgndnn1soraRaTanlEnIs A UALNATUA SR AL (i’mamﬂaauaaﬂ) Mieasu (Redemption Gate) Tu
ﬂmmLﬂmamum'ﬁzﬁluﬂﬂmmamwmmwivLuummﬂmUﬂm wawmwamJﬂ'ﬁmmiamwmawmﬂawuasm
Juanszddny nsuidninnisaziansanantadosng fdeados leud mwamwsw&Jaumamammmmﬁuaa
nindauiinnudurIuiToan neassiaung ianislaneuinun@ dinislansuiunid Redemptlon Gate firwiun
ANMNAGDILALIUIAYDINDIYY maﬁa%mﬂ,mwﬂimuamwmawawaﬂmwemawuawu N3l UTENdAN15019
1304714 Redemption Gate wanssiuldluusiay Surhnsiiinisldiedossiod Tnglaidinindenar 10 YDA
nindFuansuaenaamuiuinnsieunt wazausaimuadeuluiiteUsdaniunselitliuniisie Gate Threshold
19

2) inammiﬁ]ummumimumaqsmaﬂwmaawuLLauaULUaﬂuaaﬂmu Redemption Gate (nmmmmw
nauian A LNeINe inmmimaamuammumLuumsmummmaﬂwuwawuumauLﬂaauaaﬂmu
N1 Redemption Gate) Imaﬂmaaammmmu (pro-rata basis) ?Jaqmawwﬂwmaawuua Fuwdsueen o Ju
il Redemption Gate Wil maqmaﬂwmaawuua Fudeueendiufivde mwammiaymlﬂvmmmﬂmu
nsueAumhsamudaly m,mumawwmwmaawuua gduasueenlminudndau (pro-rata basis) lagll
umiﬁ]ﬂmmmau ‘viawanmmmmwuwawmmwauLﬂaawmaawuaaﬂ mumwammiaym@’mumiamaﬂ
mmmmwuwawuua auLUaerm&Jawuaaﬂmummaammmawmaawwmmamaﬂa'nlm deustninnis
Javiszuunusesiunduaia Iﬂsﬁ]uLmWia‘dﬁumﬂimaammaaawumwmunulsmsuawiwammi NI0UDIN
Sulaiiudendanistivue LLaqfuaamuawamummauamawm&Jmmuwﬂ%uﬂuﬂ{ﬂuﬂﬁwmimLLaymamau’lmﬁaq
#N4 9 VlLﬂEJTUENﬂﬁﬂ’]ﬂ‘ULﬂiENM@ Redemption Gate ’Lmummiuu

(3) inaﬂmiﬁ]vmmiiwaﬂwmaawmmvauLUaﬁJuaaﬂmmwmiwaﬂwmaawu o TwhmsSudediu
Mg

UswammiﬂuaanuawsmwLﬂaauLLUaaLmeqmLuumﬁwmwmim Redemption Gate laun I3UNLEN
Redemption Gate feuseznaditinun n1sldiedesdioduuny Redemption Gate tJudu (618) il Iuﬂﬁmﬁlﬂ
ausndiTe msmaﬂwmaaamu/ﬁmﬂaauaaﬂiumwmazﬂ,m Uninnisenafinnsansnidndidanefu/dudey
aaﬂvmaaaamumwmwmqaa‘lmwms LLaumea‘mmaawu‘mﬂamaﬂmaﬂﬂalmmm

(4) U3EnInNI151ANATUNNMIUA Redemption Gate Way gate period 114Lmawﬂiﬂl,mﬂmﬂﬂu1® sl Redemption

Gate 2¢laisni1 Redemption Gate us waz gate period %Mmamwsm‘uLWﬂﬂ;%iuUiﬂuTﬂNﬂ']s o) 20
#“un
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(5) U%ﬁ’wﬁmmi%m’auﬁw%ﬁwﬂ%ﬂLﬁw'%aamémw Gate threshold mufiu3emdnnisiiuauns TngazuSuanls
N1 Redemption Gate mummvuiuimﬂmi il iﬂEJavLaEJmﬁmimmmuJulﬂmmﬁmiwmmimmm

(6) Uatniamaveanuiviiariintesdointelaiils lunsdifitinskiadoste Redemption Gate i Wsmaanns
andliutuedesdielunisumsenudssanineaasduls
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