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* NBWUTINAN / NBIUTIIMNEaWU (Fund of Funds) / nesnusiuiitduamu
wuuilmnudessnalseine

. ﬂ&ju Foreign Investment Allocation

uleuIBLAZNAENSNITaNY

- newuiiulevsamulumise CIS uaz/v3enewuswdilew (ETF) sgwtios 2 newu (newulaenis) 7
ulsnensamuidiuadransuuwmulilndifestunanouiuresnamesduvimdindsssnieuuas
Arldtestamunvesnasu (Gold ETF) ludadusiuiuliidosndt 60% ves NAV lasiidndaumsasuluusay
noaulsiiAu 79% vas NAV dauflivdessamulumite CIS uaz/vionaausmdiion ETF) dulsuisnisamu
Tussansyuvesuiemiidiugsiafiividestugnamnssumiioausmesd (Gold Miners ETF) Tnstiazdanali
noauil Net Exposure lumievanesmu CIS waz/vie nesmusudiien ETF) Tnawdluseudiadsmiull
toun1 80% 1o NAV wiail nesmuldi8nsieseiidsyiinm (Quantitative Analysis) Ussnoumsdaiden
wdnm3ng Inedadoumsamuiuegiugasidavesianisnasuniuannznsamuvienisaianisaans
mawuluusazuay

- sinidliuausgnoumsindeulwgenindild i (Active management)
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Han1sAtuudaunawuulnuyn (Y%ratl®)

YTD 3 Lhou 6 Lipu il
NOINU 1.13 N/A N/A N/A
Silt T 3.29 N/A N/A N/A
Aodelunduieaty  6.91 N/A N/A N/A
mmﬁumuﬂawu 26.12 N/A N/A N/A
iU 29.60 N/A N/A N/A

3 5 U* 10 U* T
NOINU N/A N/A N/A 1.13
St T N/A N/A N/A 3.29
Anadelunguideaty  N/A N/A N/A N/A
mmﬁumuﬂawu N/A N/A N/A 26.12
it A N/A N/A 29.60
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awpluningaunaden (mes) litiesndn 60%
283 NAV uazdidndiunisamulunsiasyuly
Wi 40% Va3 NAV
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Fuvimsde - NNIWINIS Twihmsugau : YnTurinnig Maximum Drawdown 9.07%
1387919115 : 8.30 W. - 15.30 . 138791115 : 8.30 . - 15.30 U. Recovering Period N/A
nsgenfausndust : 1,000 v msweAudush : Litmua BRTEIUMLUIIUN TRV N/A
nsendsdaludush : 1,000 v gonAuvEatus : laif g

SELYLLIAINITSURUANUIBAY : T+2%

vanewe *nelu 5 fuvhnsfuwsdudmnan NAV (T+1) vaneganudl vseminnsasdseRuaveiu nelu 6 Juh
mstuwsturihnsuedu agdufulueefiu T+2) T = Juinisdevieveneamu

AsIuHENIFENAUIINNDWUIIN (% AUVDY NAV) dosmidesisiuazdmansny

FofaYU LH8991N Y IVNARBULYIUINNTAMUAAAT AT HasuAIsATIRaauynasineudnaulaamu

GRGPRHIIEH] geaaliiiu WAivase
MFIANS 2.1400 1.6050

AN ULYILLARIILYIEUIEAINUVBINDMNUTIM (trailer fee) : &
g 4.6010 1.7976*

e 1) Asssudeuvdedildtedinanlisumyaduiin mdgsiaame wianddulauds 2 alddeswiiseniiuads dildsum
Allddedu 3) uidneniinsadsuulassrsulonienivatuieliaenadesiunagnswiedlddelunisuimsdanis 4) neau
fnsasulumbeasueanesusiudunelinsuimsinnmsvesuidvdanisdieniu (newuuaten) vsendaniszhifa

Asssniloumsianistdoutunesmulaienms sagdayanamuuasdnsidsssuiioumsinnisuesnomulaemaiisni
' o Ao = ey . =1 . -
ANTITUUGUNLIYNINUIMNHOBYIUIY (% %aﬂa&amsﬁama) Hasuazgnideniiu
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country % NAV

UNITED STATES 96.86

ASTTHLEY geanlalifu Wiuase
N13U1Y 1.50 1.00
ns¥utoRy 1.50 gnLiu
mﬁéf’mﬂﬁawmﬁamumﬁ 1.50 1.00 A159RESSNISaIUlUNaY
3 L

maé’mﬂ%wﬂmamuaam 1.50 BnLIU QAENNTTY
nslauniae* 100 U%/1,000 ¥y 100 UI%/1,000 ¥ue sector % NAV
vaneivg (1) Asssudesfidoniunnddsldmmmyaauiiu mdgsiaens viemddulaud Tneusdn
fansoradenifuasssudonnngamulnense (2) Asssdoumsme/nissudefu/msdudoumie
amueaniuIngfiomsamuusaznguludasilivinty Tnsusdmianisesudeneaidonuas
nanunaeitinsusialy (3)* Asssulisunislouniasg 100 Uv/1,000 MEamu fush 500 um
dadrulssammindduiiasu  nindAuiiasu 5 Susuusn

breakdown % NAV holding % NAV
wihgau 96.86 SPDR GOLD MINISHARES TRUST 6296 p15dRFTINTAMUANSUFUAM
RurnsUIANg 10.39 ISHARES GOLD TRUST MICRO 33.90 Y %efa (%)
Gunsndduvsonilausu -7.25 ludseina  national  international

GOV/AAA/AAA(tha)  10.15
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nsamulunamusuiiundt 20% (neslulssmaAuaznasinelszine)

YaNdy @ SPDR® Gold MiniShares® ISIN code : US98149E303

Bloomberg code : GLDM

2.

?Ndd: Ishares Gold Trust Micro ISIN code : US46436F1030

Bloomberg code : IAUM
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Maximum Drawdown (asiiusanayugsaavasnasyusailuszeza 5 Younds (Miedusdndnamunsdiidiliag 5 ¥) Taginansedu NAV dewieil
gagalaufiegamanlurisi NAV devssususianas A1 Maximum Drawdown Wudeyafitaslimsufsnnuidesdienssznanuanmsamulunesmusiy
Recovering Period svewiaansitusta iowdudeyalifamunsuisssesnanduinisnamugsgauissesnaiifunduanfidumuduiuldssesnauustie
FX Hedging WesldudvesmsanpuluanaliuseUssmediinistosfuanudesnindnsuaniasy

Snsrdumyuisunisasy anuivesnisteneninnindlunesanasulurinailadiniamil Tnsfuaanyadfidiniisswiimanuewadinisde
winnindunasuvesgarnsnendnninduesnesusiluseuszezian 1 3 msseyad NAV aanesusaiedsluseusseznanienty nesusauiden
portfolio tumover g Usiismstomendnninduosaimasfinnmanomunasyhliidunumsterevdnningiigs Tafesfinnsanuisudisutunamssuiium
vosnesusieUszfiumudurinesnstomendnningdanan

Sharpe Ratio §n91duszvinsransuLu@LitvesnemusmToufsufuads9nnsamu Tnofun AR eI nTIHARD UL INDIYUT
fudasmaneuunuiiusanedes (riskfree rate) WSsuiBuAUALTEaULINMIEIY (standard deviation) ¥8aNBNUT A Sharpe Ratio agvioufisdng
nanouLMLinesyumAsldFURsTuRoTnetuAudssiinesus Ui Tnsnesyusaifian Sharpe Ratio gantrasunemuiiivssavsamlumsuivs

o a1 - v 1l a o ' v_ @ = = 9]
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Alpha HameuuvuduiuresnesumidionSsuiieuiudalitta (benchmark) Tagdn Alpha fige vanefia nesuannsaaimansuwnldgenindiiin g
Wunaanusgdnsamuesiinnisnesulumsdnienvemdsmadiamulundnningliegamueau

Beta sefuaziirvninsidsuutasasdnsmansuunuvemdnmindlunainmsamu lasw3ouifisuiudasmswasuutasainann

Beta toundn 1 uansimdnnindlunefnmsamuiimaivdsuuiamwessnisanuunuesninnmsiuasuulaweisniHansuunuvengumdnvindvesmain
Beta 3N 1 uansimdnvindlunednmsamuiimsidsuuiawesdasmaneuunuanniinmsiudsuilasmwesdnsmane uunuvesngumannindvoman
Tracking Error Snsmmansuunuesnamuivszavinmlunsdouuuuisiisn Tnswn tracking error i mnefanemusuivssansamlunsasuanouiny
Tlnéifssiudvidin nesummiiiien tracking error g9 aziiSarmanauwnilnendevneandsittauniu

Yield to Maturity Sasmansuunuainnisamuluanasuilasfioauasuimuneny Jssuamnaendefiar|fsuluewannaenoigamasuasiiusuiior 165y
Au thanAnanduyadtiagiu Tagliinsnrmanauunuresnasusunsiasvi suimanatadssniminues Yield to Maturity vaansansviiusagsail
nesnuiinisasy uaziilesan Yield to Maturity fuhesnmsgrundudofidudned SsamnsahlUlfivisuiioushrmansuunussarhenesyusmmaansuiid
dlsunefionsasnnansuiiauasuimunoguariidnuasnmsamuillndifesiuld
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