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TALIS SEMICONDUCTOR-HEDGE : TLSEMICON-H

1. newuunewusiuilanes (Feeder Fund) '*71'Lﬁuamuiwﬁwamu‘uamamu VanEck Semiconductor
UCITS ETF (neayuwdn) esnesmuien lnsnesmuazamulunamundnlasiadsluseudiydlidesndi
Fowar 80 vewwaAMINGAuanSvenamuTI kavamuluanatuneansansy
noan unanidunesn uUszLAn Exchange Traded Fund (ETF) AU 139an15lae Vankck Asset
Management B.V. annzideudadsluusymalesuaus uazannzideoudovelunainndnning §ui aan
#anNsNg London Stock Exchange @n#s1%@10u19n3, Aananannswg DEUTSCHE BORSE Useindleasud,
AAIANGNNTNEG SIX SWISS EXCHANGE USeineainigashaun, Aa1nnannsneg BORSA ITALIANA Useine
8913 waznaandnyning EURONEXT PARIS UszinerSaima denasyuazawulunaiavdnning London
Stock Exchange Tuanaliunaaansansy”
nosuvdniiulovisasmulunstansyu waglusulnudnning (depository receipts) flaamezideulunaia
nanningansy lugnannssu Semiconductor Inenasnundnazldnagnsnisaamuuuu Replication
Strategy aanulunsiarsnu lusudinudnnindvesanigaiusng (American depository receipts (ADRs))
waglusurinuanning (Global depository receipts (GDRs)) Lilaadamanouunuyesnaaumdn (fousin
Asssuisunazerldaneionmn) WildlndiAssiunaneuunuvesdiadl MVIS® US Listed Semiconductor
10% Capped ESG (R9161984)

2. dmsunsasuafivieluinassma nesvuerafiarsanamuly viedlidwmsmasviviodudn wie
vanmindrienindauduluisUsaailidadenguung nae. dmsunsamululssve nesuotaamu
Tundnnindauovsludszma 1éun Rudin asarsmsnsfuasamuluvdnmingviensngaudu vie
nsmnenwalagiss uilidadenguune n.a.n. Wonisiudunisvesnesu sedamznisamuly
saUszine Snvanmadesenesy iedwiumsduladuildnuaihusadeiu

v

3. Tuannmsalunfnesyuensfiansanawluniedligsdyg i evearavih (Derivatives) iitoanauidss
(Hedging) AusasuaniUasuiunsansussme Immamuwﬁwﬁzyiyws’??amaa'wﬁwLﬁaﬂaqﬁummﬁm
Fusnsuandeuiousismn (Litesniriosas 90 vesyarmduamulusieussme) nowuisoiaiim
dessudnsuandsiludmitliliviinstestunundely dsenavilifamuldsunaayuaindng
wandsunielduiiududiniduamuiSuusnld vonand mevhgsnssudestuanudesiudng
wandsudnanonaiifunu feilinanouunuveanawulassmanasindunuilifiudy Heinsdid
winmsaldulafiisanawmsyiedadunsuenitlianunsaruauld viensdiinaaiiruiauni nesyu
omssdndudesiunnudssandnsuanidsulosnindosas 90 vewarFuasulusiisszmeadu
n3tansld winesmuazliamuludygderedrmduiiofiuussans anlunisuimsdanisasmu
(Efficient portfolio management)

a. nesnuazliasulunsansfifidynyfeveamidius (Structured Note) smdsvdnninddlsifinisdons
Tumann (unlisted securities) msnansvifisidusuauidofiosnirfiamsnamuld (non - investment

grade) uarasasuiifilildsunsdnduduanuiniede (unrated) egrslsfinu neayuenaiilidmsians

EN]
Sad v o '

ninfsusuanungeionnitiaunsaauld wmznsdiasasuitulaiunsinduduanuuniete

fausaamuls (investment grade) YaueinovuA UYL
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AUNMUANENTIUNITN.A.A. ATNUANI BNANDULNU/NANITANTUIIUYDINBINUANUTENAR NG
HampULT/HaN1sELuuTeInemudy o luleuenisamulndifesiu iefareruduszezinanu
W3 0UUIATDINBINUANUTLNAANAS IWBIRTNANTENUADNBIN U NTBN1TAMUTBINDINUAIUTZWAlY
Wulumumidsdedyu wialasin1susodlonasusiussinanszyinanuRan LA 1 uiuyeantleaud
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AIANTT0] WAAAINGUNTYAUAMLTINIEIINANILKILBUYRIUTEUIENITAT NITVIALABULINILIIN
ulsuegenew wagdasiuiiofiaesy Wt unnmanssnuresn g wesvgivansss Ifuanseniu
ganguuAfaIvEasdl sU1AIINANENITTY AourTiuAUTIMIglunITasIeaunaTEniaN1IAIVANIRY
wlewazmsatuayumsiianu Tnsnamaianisainsanaenidelurasianed dunanmainusanuiiis
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asavidnidesnsonnsssulsaaziuualiulugnis soft landing

naulanida iwilneunnines-HEDGE dulsuirenisasuieaiiwmanauwnulilndidesiu
HARDUKNUVBINUIBAINUYDINBINU VanEck Semiconductor UCITS ETF (SMH) @ aneanu SMH 1Ju

o

NeaNUYIEIAYN Exchange Traded Fund (ETF) i inguszasdiiioarmanauunulvlndidesiunants

o

ANTIUNUIINNTAWUYBIRYT MVIS US Listed Semiconductor 10% Capped ESG Index (f%11819849)

 Tuv 28 wyAInngu 2568 newullanida wdAeudnines-HEDGE sy arminddugns
210,769,499.34 U UazyaA1vIgamuy 13.0360 UM LAgddnTINanauLNUAIUATARINBI UL NTY

30.37%
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Day U$ud un18uindn 10% reufinarniuaznduiauiuiadudeidemdanisiunidvgain 90 Su
uananiinaindaldsunsmyuaindilsuidnlu s&p 500 iiuainfie 829% flsdevuiivlnads 11.8%
ﬁmmsnawaﬁgﬂmé’mmaﬂLﬁyauiﬂmal‘iﬁ 4.25-4.50% wieudyyraanneniodosndanielulil
\ATUENAEANSTVENEAD 3.3% wamasalasuanauy Aien1sUsLaAaIuYARaLAN1TaNaYBINISUINTIYY
avfuayunsiiuln vneiisnsFuleanasnegiiussana 2.7% wlaziinnuinaiswansenuanm

Wl wagriunguwalulad Al Magnificent 7 ndndunmsiudimenadulamlaade 12.4% Tulasunail

naeviuansy Tulasunain 3 U 2568 Usudilusaiies Inglasuusmyuainuamlslasuig 3 9
ANITallAule 7.5% aziuTenTiauuzdndauinuinndnund 53% wanaiadgaunaauaIngaa

wiswghafieanunauna Iny GDP lasuna 2 venads 3.3% ndamnadi -0.5% Tulasuansw dns1inanu

a

Watudu 4.3% ludeudmiay dasduieniluifowdmausaiug 2.9% vueil Core CPI Me67

o o

3.1% arvioulsanARUAIUTIANSIgendudiemsiazeueud Auuleuien1siiu suIA1INANaNsEY
3U9TaRRNUEAILINTUGBUAUENEY 0.25% YHINA1ARINIUEDURIAILAEAUEEATYENINAN Y
anaddntos paiauansgnausuilieuan dull S&P 500 WNTW 8.1% waz Nasdaq Usulunin 11% Jnalnd
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Y94 GDP anaamdaiiigs 1.0-1.5% v1unaeusinaduainuien dinamsedirlusedugesnt 2.7-3.0% 3
lasunansenunanaInnNsUsuTun B Mvlignsn1$adensgely wasnaInusi Ui uesuLend

IgdnIInN15919UVTVTULAZITAU 4.3-8.8% aeslsAn aatniuanss Sinsusuiduldlaedei sep
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TALIS SEMICONDUCTOR-HEDGE : TLSEMICON-H

A191uaRINanIsalivudoundauulngn

nan1saluaudounas’
% MINYIIAN % Aol
naamu Year to - . . . . . Rausidans
3 LU 6 LU 1Y 34 54 10 v _
date (17 1.8. 68)
TLSEMICON-H 30.37 22.15 N/A N/A N/A N/A N/A 30.37
Benchmark® 34.70 2295 N/A N/A N/A N/A N/A 34.70
AMUEUNIUYDINE
. - 30.23 33.69 N/A N/A N/A N/A N/A 30.23
ANSANLTIUIIU
ATUNUNINYD
5 30.27 33.84 N/A N/A N/A N/A N/A 30.27
Benchmark

wanaw: ' udeya a Tuil 30 woeRnneu 2568 Anaunsagdeyailudaguuladl www.talisam.coth
2 pansAifdiunuvesneausumdn Uusesurunistestunnudsssasuandsuionuim
wanoULML LuaNaiuuIm o uiiduinsaneuuru dndiu 90.00% warUiuieshsuanidou
wiefnunaneuumuuanaiuum a Fuiidumsaneuuny dndau 10.00% Welisuliivuiu

HANMTANLUIUYDINDINUY

o a k74 o = aa
NANTIANULITULUUEDURAIANNUUN U

gilaidiveya

nan1saniuauluain / nanisilseuiisunansaiiunuiifeiteasiundadudilunaianu Gla
@ o A w2 o a

Wuddududwmanisaniiuaulueuian
LONETNITIANANITANTUIUVDINDINUT ATV IATATINVUAIUINATFIUNTTANANITANTUIY

°zJaenamusammamﬂuﬁ%ﬁwﬁﬂmmwgu
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LT UND.6wIANTNEnsine Tugiwzgauanalszloadlaguanisinnis
naewlanifs LEfinouaniaes-HEDGE Z9dnn1slag USun wannsnginn1snasyunids $11e
dIMTUTTEZIAAILETUN 17 HQWIeK WA. 2568 DOTHN 30 WOFAN1EW W.A. 2568 Wa7

FIWANARIT USEN nannSndannisnasnunids 910 aUFuBniinlunas
N5 nadnwanad VI NADWANLAAS-HEDGE WNISANAINANAITUAIIRUTZHIR Alan1nwa

TilulassnsuaznmelawsesatgaBnanninduasnainnanning w.d. 2535

FDWARIAINNIUDD
UND. SUIAISNENSINg

) —2A~
[/ \I%J o & o f)sg/u
(WNF1IFN1E L1NE1ITINT) (weside sanne)
589581%18N15E18UTN13gIAINANNINE winiamdguIn1sgsiananning
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UM

208,671,200.77
906,566.35

5,846.80
39,060.13
1,251,149.00

210,873,823.05

70,751.19

39,201.48
4,704.19
8,624.33

13,398.41

877.02
1,541.49

139,098.11

210,734,724.94

161,681,585.20

12,690,691.10
36,362,448.64

210,734,724.94

13.0339

16,168,158.5201
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MskaneTIEazduntuayulnTInnguaLUTHIN U R UAMULAEALUTELAVIVEIRAINTTY

. ) | YarAeRsIIY S OBREARE
FOUANNING FIUIUNUIY .
(V) HOAIUAIYUY
wannswdannsideu
nU8aUAUTZINA

VANECK SEMICONDUCTOR ETF 107,992 208,671,200.77 100.00
saunannsndaanziiou 208,671,200.77 100.00
ifmﬁuamu (3’1?1'11/!1J 188,890,234.40 U1N) 208,671,200.77 100.00

o

e « * wunsRuidslilaiumsaeunuviesusesanngaeulnd
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$18m3ils (Vavu) gEMARYUIINRUAU

s1emsils (@ev) grsndldifnvuantuamu

£ v €

$18115MLs (VIAY) gUETAATUAINdIeUNUS

51811351Ls (VIAYY) gnEnNdnswaniudsutunsinslssme

52U518M5VINNUENSINRuamuinTusaziideldfatu

Q' é! s 4 a o a 1 a a ¥
NN (anad) TudunudgvsanmsantivauneunBduld
C% a a 1%

%in AEkule

a & (Y4 a o A YY) N a v
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viange : * aunsRuildldlanumsaeumursesusesangaeutad

UM

6,674.44
11,470.70

18,145.14

164,635.31
19,756.27
36,219.76
13,398.41

504,744.80

35,929.75

774,684.30

(756,539.16)

17,438,308.03

19,780,966.37
(422,396.00)

1,251,149.00
(928,038.43)

37,119,988.97

36,363,449.81
(1,001.17)

36,362,448.64
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v

. Susuanuldetioves o
388 BYANITAIUY — YaAYRST % NAV
A91813|  @ean/AlIznu
nannsnduwsanswdaululszna 2,163,562.15 1.03
WNUHINEUIAT
5U1ATS
surAnsnansineg 91dn i) AA+(tha) 901,366.74 0.43
JP Morgan Chase Bank - USD p-1 11,046.41 0.01
SyanTovreaasii
SUIANINTA3RYEET 1A (W)
FX-TX.581356 204,097.00 0.10
FX-TX.583330 296,625.00 0.14
suIAsNANsIve 9199 (W)
FX-TX.580053 480,450.00 0.23
FX-TX.581154 220,433.00 0.10
FX-TX.581473 49,544.00 0.02
nannsngusansndaudrsussmea 208,671,200.77  99.02
AV BN
VANECK SEMICONDUCTOR ETF 208,671,200.77 99.02
Aunindsuviteniiausy (100,037.98)  (0.05)

a

yaAmIngaugns 210,734,724.94  100.00

9
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senuasURuamulunsiasuiovil Quen wiansiansnaniiemu

Youa 1 Suil 30 wgAdneu 2568

u

. YAAIAINTIAT
NEUVBIATIHT %NAV
AAA
(N »51a13n1Asy loun fMuanidu Wustnssguia Wustnssuiasuialsendle - -
WusUnT ¥3e AT sLiailineayuien su kAR
@)  sasfiswasifingrneenzdafitu suasnided vieuiEnRunudu 912,413.15 0.43

Heon {5uTed fFuenia dadnwds viegauseiu
(A) P91 IARUSENNLESU rating luseau investment grade Wudean {3uses - -
H3Ueia Kadnvas viegmuseiu
Ao o

@) anasidsuduanuigeioeglusuiuinitdudunannsaamuld (investment - -

grade) MronsansnliladnsuiuautLiede

o YY) ' 4 ' Y a = 5] y
F8BYARINTIETHATAUAUANNLU YD VBIN T UM Rurn viiansransRamiiieuinauasyu

visaiilAilusnesn
. Juasu | dufuAMULNYene yaA -
Jsznn goan . _ 5, yaAgRsI
AR | anens | deen/Anusziu nsly
JuensUIANS |su1ANsnansing $10m (Wrvw) AA+(tha) - 901,366.74
RUNIN5UIAIT [JP Morgan Chase Bank P-1 - 11,046.41

dndruRuaudugeiayadminddugnivasnamunuiendansasliluuaunisamudmiungunsians

A3 (9) U 15% NAV
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a1snilvisedngansuil Nnndnasinnudsesnisinintseriiingadewseuiiguiugdeannsiaisvilvse

o
@ =

Fansransuiaug Tuusznelne

AAtha)  Susuiesinnieluszng 'AA(tha) agliudoenamansniiviesmsannil finninediarudsswesnsiiaie
frsgmilfisannidewieufieutufeonnansuiviefnsamioug lulsuelne lsanudsswesnisinin
Trsgvildmivdusuinsinnglulssmaiiszdu AA(tha) azusnsnsanaadssesnisintindissuiivesioon
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dmTuszeziia 6 Wau Awddun 17 dquisu 2568 (Juaanzileudnnnaeu) f 30 waAIN1E 2568

AlddnefiGoniiuannnesmusau * MUIURY Souazuaq
(Fund's Direct Expenses) g s Wuum | yarmSwdaugns
ANSIINLTBLNITIANIT (Management fee) 164.64 0.12
AessuLlleuEauanaUselewl (Trustee fee) 19.76 0.01
AssTUHeNUenEIUsuMlIY (Registrar fee) 36.22 0.03
Aldanedus (Other expenses) 49.33 0.04
suAnl4d1eviaviun (Total Fund's Direct Expenses)** 269.95 0.20

* AssaulleniarAlgieninanemuslaTiuaBuaiinwa
* liiswuAngntnaeuiendnninduazArsssuillensng MRetuanmsteuiendnnsnduarngRulaanns
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dmiuszeziian 6 WRau Awddun 17 dquisu 2568 (Juaanzileudnninaeu) A 30 waAINIEY 2568

NTIEIUATUIYNTN
a6 Fauenuenti AEnin(um) LAaZINYUFDAN
WenTTanun
1 [usdvwdnning glod wddeu (Ussmnelne) i (naw) 233,490.91 46.26%
2 |UsEvmdnning wowued (Uszwelne) 9190 Wnvw) 173,402.25 34.35%
3 |usevmanning Adiea Irwnesa (Useimndlne) 1in 97,851.64 19.39%
394 504,744.80 100.00%
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http://www.talisam.co.th wagdinauUANENIIUNIT N.8.6. http://www.sec.or.th
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