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Performance History: Average Annual Total Returns* (%)

LIFE

Month End as of 09/30/25 1TMO 3MO YTD 1YR 3YR 5YR 10 YR 04/24/12

MOAT (NAV) 073 566 6.96 361 1960 1401 1502 13.95
MOAT (Share Price) 063 567 6.89 360 1958 1402 1503 13.94
MWMFTR (Index) 078 580 7.35 412 2020 1462 1561 14.52
Performance Differential (NAV - Index) -005 014 039 -051 060 -061 -059 -0.57
S&P 500 Index 365 812 1483 1760 2494 1647 1530 14.62
LIFE

Quarter End as of 09/30/25 TMO 3MO YTD 1YR 3YR 5YR 10 YR 04/24/12

MOAT (NAV) 073 566 6.96 361 1960 1401 1502 13.95
MOAT (Share Price) 062 5.67 6.89 360 1958 1402 1503 13.94
MWMFTR (Index) 078 5.80 7.35 412 2020 1462 1561 14.52
Performance Differential (NAV - Index) -005 014 039 -051 060 -061 -059 -057
S&P 500 Index 365 812 14832 17680 2494 1647 1530 14.62

*Returns less than one year are not annualized.
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suidloananmsiivisninmsliamnsassinnuiismevesiunemuldnuusemanaznssunsmiy
ANNIHIUALADANANNINGTIAIENITANTIRIUNDY VB UTENBUTININITIANIINBMNUTIN N13IANTS
nesnuduyAna maduuenindevevdnninguaznsfmdnninduagnisdasininendnnind iy
mhgau LLasmiLﬁ‘wa;j{fmmiﬁunué’mmwsﬁyamadawﬁw Feliinsevildlaiihu 3 Suins
(3) agluszmididumsiiieldnnesusan Weidnwmmnsalludnvasladnvagvils il
(n) finsveRunheamuans o flafunilaiund 2 1u 3 vessuumbeamuiismnelud o
(4) flvansaunisueRumieamuansluiszesiat 5 Juinisderemheamulafnsetufadu
AN 2 lu 3 Guaaai’wmwmsamuﬁaﬁ’mmalé’ué’uﬁgwm ol nsdifiunesusamdififiue
seoznaIMssuToRueasLduT (interval fund) NsfiansanssesnamsueAuniaeamu 1

f1sananemglugissegiaiediu Gnaamusula s udeAuniigasuminty

N15UASUAE @ aEaINUTaATI3/0193

UIemdnnisveanudniiazlaumdsde/dulfounbsamuudt 43519/0M5munusEndanisiiuaunis visil

USENInn1sasudsliasunsuarmiilidesndt 3 Suinisneunisidanslasuddsweniivamu lnuae

Usznarumaduladueausin waziddvdinauanenssunis n.a.n. ns1u

O demsiiffewmirsamuaznsudayaieaiu NAV ygadmiseamuuazsimunenazsudeAumiseamuy
U3ENIAn1sazUseniAyad s ngduans Yar1muigamu kags1nmuIeanu 9 oniieaunIIuNIg

Website ¥84U38M3ANTT: www.talisam.co.th nuyinnTg

O demifamuaunsansudeyaiiuduieiunamusauil
" USEmdnvsngdnnisnesu vnda 1in
M19g: 1av7 89 4 10 %194 1001-1002 81A15 AIA Capital Center DUUTYANALEN WYIAULAL LYUAFUUAS

A4NN 10400 NSEWI - 0 2015 0222 Website: www.talisam.co.th

LR

auayuNIsTIEYesUT AUMINEAUN AT UNSLAIRIINUTENTANS

W
U

v o

o A a v a
U

Vel VST s i/ AasuwUasemnamsnudeyaisfsluniendsla
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U2d8A3LH89989N899UT

1. anuienain (Market Risk): A213E8991NAMNRUNILYDITIAMENNTNG Suidunautainnisdsuudas
AMATEFN N191EBY N1TANANITAIVBIINAINY 7187
mamiﬁﬁ’wLﬁumuﬁuaqﬂamusﬁuafg'ﬁ‘umim?{aulmﬂuaaiwm‘vm'a&Jamuﬂamwﬁﬂﬁ'ﬂamwﬁwamu Fauonanilade
Lawwzﬁfiqwaﬁ’ummmammammmmuﬁ?mé’a mmmmmadmwmmuﬁ?u 9 ﬁdéﬁuagﬁuﬂaé’aﬁm 7 Mavnaiidsa

YY)

UAveITIAInaInlae s LY AaauiAsEgia dnsuaniUisu dnsinendes annenisgeavnssy auddady
au 1 Wewnmsindeulmvesmiainsiasuinemuieaseseginnuliiiuounarondinuduniuy nowuidl
ANUFINAIN (Market Risk)

KWININITUTMTAUES USENTANITILYIINTAAMIULALIATIENDIE0TUNTEY/ VT BLUANTUTAATUNT

919ARATU N1919TNANTENUABIIN UTENTANTITHATNsawmulunemunanlaedidnaunisamui manzay
wazaenndesiuuleuIeNTamUTBININU lngAlateanunsaimaasegia n1siles Feeadamansenudenis

amulunamuman

2. AnudBsgsna (Business Risk): Anudssiinainauannsalunisafiugsisvesfeannsiansiaianiz
W anuassalunisitiils anuausalunisutely anudunsavesanzduins Wudu
svfuiinesusisssimaasuetadsuuasdudesnansanisiidunutargiueMsRureIUTTndeenn s,
a3 ssanuannsalumsyhhlsuasulovensieiuiunavesuisnioennsiansiinesumdnasuly

a

LWININTUIMIAIEEY neaumaniivannislunisaamu lneAndenanizusgnidanulduiounianisuyedu

9819898U (MOAT) NanansaAsn1sasenils wagdunwlmenisnainlusserenila Je1avihlianudssgsiveyly
szaumn 8819l3AA USENdnnIsezAnninan unsalnsamu nan1sAiuY LaANILEEIIEINeMUNENDEI

GIRIGHR

3. arwdssainaninagdas (Liquidity Risk): aAnudssnasmulsisnunsadeviioviendnningliluszezioa vie
Aiifiasns Wasnnvdnninduinsainnases
nowueafinudssanmadesiiliaansanendnnindinemuiesg ldluseiivnzauuar meluszeznansu
aums vlwliannsotissanefumieamu vieldansauiuaunavesdadiutiminnsasmu (Rebalance)

ufssusefendnnindnmsamulunasasyuldniuanumaneay

WWININTUTMTAUEES VTENIRn1saziinnsadenamulunemunanifianimaaes waziiteuly n1s¥euns

VLA UTABAARBIYTOLBDNUNTHOUNUILAIUYBINBIMUY

4. anudesann1samuludteusemea (Country and Political Risk) :
Audesluls aanatosn ke :INaINISUA BULUAIIAATEEAY N191T83 N1513U AABAIUNIITAAIARY
MANANU VBIUTENAR 9 TINDIURIMY

LUINNNTUIMTANUELY USENIAN15agAnnLLasdlaTIed anunisalsuATygiaagnisilleweaseinad

NBIVUAIMNUBE AL WAND TINTTINVIMNUNGNT NTEUIUNITNANTUINIANERNATIANTALANAIN TLATIEN

Tadeiugiuramsansiu q welvdunindfawuiinunmuasiinisnszatenmsayuivansay
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5. anudesansnswaniaey (Exchange rate risk):
AEBNINNsuRIUYe SR aNUABuRuATAsUsEmA MaawuluvdnnindisUssmaifanatuuandly
Mnanaliuiszasmuangieviisammu 5mmama‘uLmumﬂmsamuﬁﬂﬂdn%%uag fumsiasuuyasweadng
waniasuluthsnaniy q §e Tnedasuanasunrafintunieanasilowssuiieuiusnsuandaoy o vasi

AINUTURIN Teeallavi lviRarII89IU Yarmheamuiuay waeauinmlsvieriayuainnsamula

LUINN15UIMISAIE LS Tuan1insalunfnesuasyindyadevivarmi e desiuaud s 1ugns
wandeuieurmun laelddesninfosas 90 veswa Ruamulusinwszme Fsnsamuludyayr@evieaimin
sananenvliaunsadesiuanuidsnindasuaniUisulananun M3 neamuaziinsanamuludygevie

ariiedesiuanudsinudnsuaniudeuegsednse uieilvanzauseaniunisal o viuannian

6. anuAsantasiianisinRuasmunduuszma (Repatriation risk) :
AuidesiiAnanmsAsuaseluussmarinesuidiluamu wu niseensnasmslunieiiiningnnisald
Liund vilnemuliiaansaiiiuamuuaznansuuundulssimaldnsudunuiianly dawansenusents
ANANITAINARDULNUNITAYLVDINDINY

KWININTUTMTAIES UTENIANITTATIenTadesne q Nienatinansenusanuausalunsituayu

nduUsemevasinamuanmAressemanaauiamueg DT UADY

LATIHBUINITANULFYIATUENTNATDIVDINDIYUIIN

nowuazlfiadesdievimsmnuidsnfiotostunasussmilymenudssiuanmegesiioaind ufunomus 7
p19AmANTENUT IR Irag A ovihsamuiaznanszunsaudenalnaaiafiasdelhAadymananiuanis
uindanisasdalidiag eadonisudunsuazdanisainud ssduan nadesuasnosyu (Fund Liquidity Risk
Management Tools) aviua wioutaadesiie itoassanudulaliiudfonisamulunisianisaudes uasd
in3esilouaznalnlunisdansanuidssediamnzan annsaudtymildedanafuasriadgmieyluruauly
anumsalliun@fifinadeanmageseineamu vieifiesnsedumsduasesuazainsnnndussslifuiiemieanu
ity wu denuturdlusaaderendnning, msdenendnninglunaresesiianmadesanasanunf, fenisle
nauURAUNA Lﬁaa’qm'mﬁunuﬁﬁﬁbﬁﬁaﬂaaqiﬂﬁuﬁLﬁmﬁulﬂsj”ﬂ;:fla'aaumwamuﬁﬁﬂﬁﬁmqiﬂimLwﬁwﬁsﬁu il
Aanundusssuiugiiemieamunnie vietedudulaiidsansenudeanimadesvomdnnindfinesyuamu lngas

o

1He3asiialamsesionts vsaldsiuiuls 1T99lan15USUNTHALIANITAMULELIAIUANINAGDININETD HAT

1. arsssudeuntsveduiilidulunudiunaviosseziaaniinivun (liquidity fee)
d1munaeuIIm feeder fund wag fund of funds
onamuuanemsiinisld liquidity fee U3emdnnisanansaazfisnsandidumslviaenndesiunasuuaneyisls
wazBeaiisidn nesulartemsinsszimaaansaenifiuasssudennisvieauilidulunuinarie
sypznafinmun (iquidity fee) 16 (@)
Tunsdlfinesuuanemaeiimadsuuawideifiuiuededlouimseudssannadosdisiu visndansany

angnazanfiunisiiaenndesiunamulaienis mudeyailasuanneamuiaiens Nellvseminniseranivun

a = o y A A A i A A = a a
Laauisuma‘waﬂLﬂmﬂuﬂ’]ﬂﬂjLﬂ’iaﬂmawLLG}ﬂmNiﬂmﬂLﬂiaﬂm%ﬂﬂamuﬂmEJVIN FIUNIDIANNTUNUA UL YRS
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salliufunIedieusmnnudssanimaaesianiunasiiavesussninnisuazetaniansantdinsoallousnis

ANULABIANINAFDININAINTLAT D95 DL B 1 ADAARBIANNAINUL AN L ANVRIFAUAT IneAHeDUsElev1vad

o o o I

nowuuazawuludfy Tazedngldndninaeifidiinau n.a.e. fmue

Y d
2. msUSugarmindauguifisgasnisduniiaziioudurulunsdeueniwgauvanasmusu (Swing Pricing)
dns1gegnliiinsesay 0.20 vedyarmILayu

MeTBUHUR Partial swing pricing

aziBeaLfisid ;

(1) UndnmIonafinnsanusuyarmingauavisegansdmnniiasiousiunulunistonenindauvenasu
Fragfinnsandiugaesmeamuililumssununadonemhsamudeliasioudunuuazaldiean
nstorenindauvesnamu lasdudnmslumsinsandulumuuleneussuumisividnianstmun Tng
mileiedadesing q ideates Iau nstevenindduniennsiinainvemindauiinnuiumuvieaninages
AnUnf bid-ask spread TUAsuudasiuanmstomeningau funuuazailidiglun1sinundadiunsamu

FuyukarAldI18n15INgINTsH REPO WiawdSuan naaessesiuginssuvwnive (i) nesvuilsentonsous

'
=

migamuansiAundt Threshold fifinun anwadesuazvunvainawu vietladedulaiinssnuaninades
vomdnnindfinesuamu ieusnmilon1semunuuazannsalveIlIEMinns Feusnianiserafiansantd
FoyauszanaumsndldteiiaateiifoguazvieaunigiuuazyionisusziiuandadeiiAsadeairianunsasi
Iitelranunsasdunislidnelunauasdouly o vaifu 9

(2

~

nsisuTuyarvieamulagn1suiuangTuinisinemuilyasinisdemheamuiardulude umiaeg
awudn desndtyadinisveaumbeamularduludsuntiganuesn Lagganinseauiusendanisiivun

(Partial Swing Pricing)

il eavidenIsnisAuandulunudsivsndanisimun Tnsussndanisenanarsanld Swing Pricing

v
o

wansnanulaluksagiuniinsiaseiied

Y 3

USTNIANSVRANUENS Nz US UM 8aAdRTY Swing factor MAUASY lnaunuSEndansifiuauals Jeas
USuiinldiiugnsgeganssylilulasinis wasveanudniiiazitoyavemiisamuynaiia (n Class) u1l4

Tumsiansantazrsosnaulaieswng o Anerdesiunisldiaiosile Swing Pricing Tuiuvitnisuu

(3) UsEndnnsveaniuansnazliivdsuwdasmsaniunisle q alaaiiunsvsesnaulaluudn Mneadesiunis

=

#ia30sile swing pricing lufuhnnsdu LLﬁmﬂmawé’qﬂswﬂgp’ﬂﬂ'w%wmUamuﬁu’wmﬁaqu’amaﬁuﬁfl
nsthildanansaFeniiudulduaglalldsunsdnassmheamu
(3) Uievinn1sveanudnsiiarldiedecdlodvieliily Tneannsaldsausuniediolunsuimsanundesanin
Aapduldvisdy
dmiunamusau feeder fund wag fund of funds
denewulaenaiinisly swing pricing Utmdansanunsaazinnsandiiunslfaenndeatunomulaienidld
azBunifisiiy : neaulatemesinsUssmaaunsausugarmindauanssognsnisiuiniiazieudunuly
miéfamaw%’w&?ﬁumaaﬂamuﬂu (swing pricing) 1¢ (81&)
Tunsdifinesudaremsiinsilasuanideifiufuniosdoudmsaudssanmadesinediu uisninnisanu

angnazanfiunistisenndesiunamulalenis mudeyailasuannaamuiaisns Nellvseminniseranivun
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Reulwsenaninaeilunisidiniesdiefiuansnsliainieiesiioresnaamuialsnie saudeaiatsuasunla
VsouLLALLATR Il pUTINIAUEBIEN INAT DA lA A UA U TATDIUTENIANITHAL D1 9T AT R Tl UT NS

ANMULALIENINARDININAINTLLLAT BN DL B IAFDAAABINIUAUMUNLENVBIADIUNTE tnamiTafaUsylevives

o o o= s o @ °

nowuariamuluddy Fwavegnalsndninasindiinau na.a. fvus

o

3. AsssusunIsPavIeituamuiiasiouduulunisyevienindduvainamusiu (Anti-Dilution Levies -
ADLs)

d3unaewusIU feeder fund waz fund of funds

donesulaenisiinisld ADLs Umdansanunsaazinnsandiiunslfaenndeatunosulaienild
swazBoadiuii | nowulmemeisUszmAsnaiFenfuassaiounistonemiamuiiazioudunulunis
Fouenindauvesnomusan (Anti-Dilution Levies - ADLs) 1t (¢13)
Tunsdifinesudaremsiinisilasuasdeifiufueiosdloudmsaudsanmadesinediu uisninnisanu
ansiagdfiunslviaonadesiunosulanems mm%’agamﬁ%’ummamuﬂmswm TauTendanisenarinua
Feulvdevdninasilunislfiedesfiofiunnsrdluaniaiesfiovesnemuiaienis Tudserafinnsaniasunlas
vidaiiufuieiosdiouTmimnudesanimadesldnunasfidavesuitninnsuazersfinnsanlfindesiliouins

AULEBIANINARDILINNINTL AT B9 DL B 1T EBAARBIMUANLLMLNANYDE D UNTa] e Tensuseleviivas

o o o= sl o W °

nowuuazgauludfy Fazednigldvaninaeifidninau n.a.m. dmue

<

4. mstmuaszezariifeaudearmiineunisuiefumitasu (Notice period)
logfemieamusisinisldaeumisanpulasiiyadunnndt 20,000,000 v
yrfowmdausndnnsarmmindunatlivesndt 5 Juinis
wazBunLiudy ;

(1) viEndamseninsanliindesdefnantisdu deiflefanunsalliunfuaznesuiidgmaninades ai

ndnmstunmsiasunduluauuleuisuazuumeiusendanisivun lnefarsanaindadesag 9 Adeades

- a‘

TouA msfevenindauniennsfinanvemindauiieuiumuviednmadelinUnd annagesuazaun
vosnewmu vietladedulafinsznuanmadowemdnnindinesmuamu lasussnianiserafiansanliteya
Uszanunsmgldderiiaadeiifioguasvieaunfguuazuiensussiiiuantadeiifsateasindiamsasile
elkasodndumsignelunawasdeuly o vazdu q Feil UsEmsanisenafiansandinua Notice

Period Awansnanululsaz Juvinn1sndnisiesaeiiod

USYNIANI15U@IUANT N AL USULA UNS 0ansEeEIan Notice Period l@m1uNuSENIANISANAUA WAN 98
szez11a1 Notice Period 9lailAunan 5 Juvinnis lasusevdanisazidameniaivladvasuseminnisvse

29199UlANUSENIANIANNAUA

o a

(2) UTEMIANTITANIUYRATINYARA Y BAUMYAULAL VSR ULUAEURENINTI8NS (AnTauiunn class vosy

£
] =

fombgamuwsazse iuyndeandhuiuwiinisla q el nsdifdunsvisenisidunuee Tugdiuy

omnibus account UTENIANTILANTUNTALTBYANIATUAIN selling agent wirTianusavinld (best effort)

Y o w

melagarunsaluaztoinintuaziu 9

v
LY

(3) Us¥ndnnisveanudnsiegldiniedleiiviolinld Tuediunasfifiavesuisninns nsdlnfinisld Notice

o 19 o

period warilmanvihliisedldinsesdiodusie USEndansveanuansiaeuUiRnumasiilaain Notice period
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Juguiiisatuidaildmuunilutuiivhsenisde il vidndaniseraiiarsanld Notice period saufu

w3esileduldun Swing pricing, Redemption Gate, Side pocket, Suspension of Dealings LLaz/M%aLﬂ%iaﬂﬁaSuﬁ']
d3unaewusIU feeder fund waz fund of funds
onesuiaemsiinislé notice period U3sMdnnsanunsavzinsanduiunsivaenndesiunamuuateymals
wazBeadianiy | newulaemsinaUssmaaansafuateulvszeraaiidesudiaimihneunisuefumie
a3 (notice period) 1CXGRM)
Tunsdliinesuuanemaeiimsdsuuawideifiuiuesesdlouimsemuidssanwadesdisiy vssndansany
dvdiaganiunsliaonadestunasmuimens sudeyaiilduannesulaiems feiusdnianiserasinun
Feulvdevdninasilunislfiedesiiofiunnsrdluaniaiesdievesnesmuiaiens Tuiserafinnsanuasunlas
vidaiiuAnieiesiliouImsnnudesanimadesldnunasfidavesuitninnisuazerafinnsanltindesiiouims

ANULABIANINARDININAINTL AT DIl Bl B I daAARBINNNANUL LN L ANYRId U5l tneATadausyloviivea

o o o= sl o W °

newuuazgauludfy Fazednigldvaninaeifidinau n.a.m. dmue

<

5. NIAVUANATUAITVIEAUNLEAIU (Redemption Gate)

a

menunsveAY misasuliisniifesas : 10.00 vesarmIndaugy

Tngusgninnisagldimaunisviefivmeanuliiiiu : 15 Juhns

Tunnsauiia : 90 Ju

wazBuniudy ;

(1) vi¥minniserafinnsanldnisivuamaunisuieiu (suduideueen) niiwamu (Redemption Gate) Tu
nsdAnanunsallivnivieuisninnisussfiuinegliund fervdwatunisuimsanimeaesweinomu
sgnaduanszdie Tneussmdanisezfionsa 191niadosng q MAsdes liud nsteveninddunsennyi
AANRNTINSNIFUT AU UNIUUS RN NAGDIRAUNR LAAnsianeuRaUnd dn1slansuiunin Redemption
Gate fifwiun annadosiazvnvesnamu istladedulafinsenuanimedesomdnningfinaswuam u
Wil Usemamnsenafiansanld Redemption Gate umnsirafulalunsazfuvihnisiiinsldiniasdiet gl
nir¥esay 10 vowyadmingAugrivesnamuiuhnsteunii warausosmuadeuluiieUstaniunisaid
laiunfisne Gate Threshold 19

(2) vTEndansadlumsnudd seAunissamuuardulua susenaiu Redemption Gate (uudnsdli
nesmuiianwadouiissme vTEninnisveanuansiazdidunisnumdsisfungamularduiuasuoon
\Aun31 Redemption Gate) Tnen1siadsmudnaiu (pro-rata basis) maaﬁwﬁamaﬁwﬁmamuuasé’uLﬂﬁau
00N 01 Juilld Redemption Gate vl AdseAunsamuuardudsusenduiivie vidniansazihly
vsemsluiuihmsnefumieamudaly saduidsesfunhsamunazduasusenlvsnudadi u
(pro-rata basis) laglaifimsfndduieu-ndmesmdsmefumisamuiarduUdsumieamuoen feiuidm
Famsezdnliinsenidnddsnsfumheamuuasduildsunheamussndiuiindeangfonisamuiids
Mdadiananld Weuitnianisdniszuunusessuuduaia lnsezudaseuszmalsiifenoamunsusiu
Huledueauiondans viedemmedulaiiuismianisivun uazveanudvdfiazihdeyavesmisamuyn
sipuldlunsionsanuasviiesndulaidessing g fiedosnismsldiniasdie Redemption Gate lufuvhnisi

3) U?‘l?ﬁn%’mmiﬁ]zﬁwmﬁu%aﬁwmaammazé’uLUSUuaaﬂmmwm%’u%aﬁumﬁwamu  Suriinsudofu

mhgau
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USENdAN15rearILaNS vz UA suulatuu MR i un135E 1315 Redemption Gate léur n1sanidn
Redemption Gate flauszazafifuun nsldiadesiioduun Redemption Gate iugu @il) vieil lunsdid
Liannsadhszaveumieamu/duasusenludmindels vismdnnisersfiansanenidnmdanefiu/
FuiBsusenmheamuimuaiidnseglusients uasudafoniamuiignendnddiagludng,

(4) U3smdansenafiansanimun Redemption Gate waz gate period Tuusiazafauansnaiulé us Redemption
Gate a¢laifnd1 Redemption Gate Fush uaw gate period agliinnndseiummuitssylilasinis

(5) USENTINN1TVREAIUANT NI US U UMT9andn31 Gate threshold MUAUSENIANISIILANATS IneazUSuanll

FVRt
o

#1ni1 Redemption Gate Fushitszylulasanis el TeamBeniimasiuaiduluamisivisnianstmun
(6) Ustmimmsveanudnsiieldintecdlotsolifls lunsdliiinsldiniesile Redemption Gate # US¥ndans
oldiuesesielunsuimseudssaninadesduls
(7) lefinsl4 Redemption gate U3tmdnnsazudsligiomeamuniulnglidnis maduledvesuidninnis
viotoamedulaiudnmianisiivun
dmunaamusU feeder fund ua fund of funds
\ioneanuvaremisiinisle redemption gate U3EMIAMsANLNTAIE ISR LTUNsIAERAdBIfUND Y
Uanemsla
Az | newulatemeisEmaaansaivuatediamaunseALMaEaU (redemption
gate) 161 (61dl)
Tunsdlinesuuanemsdinsiasuulamieriuiuedssiioudmsmiuidssanmagostiediy visniansany
ansiazdidunsliiaenndesiunesmuuaten mm%;ﬂaﬁié’ﬁumnnamuﬂmama fatlusndnmsoiatmun

Reulvwsendninailunislidinsedionuanaluaniesasdioveinasmulalenie audseanasanisunla

WsouuANLATRllauTMsANULEBIan MAaelARNN e lTeIUTENIAN1THaraaia s lEAT o uTIg

v 4

ANMULAYIANINAFBIUINNINTUAT B9 DL B L dDAARDINIUANULALNLALVBIANIUNTA tneATeDIUselevUYaa

o o o= sl o °

newuuazdauludfy Tazedngldvdninaeifidiinau n.a.m. dmue

o

6. nMsivuadsnsAUINYaAmlgamuy Tunsainindaunnesmuniuiimsamulaeidedfysoyanninddures
nemusUssautyinn anmedes velianusadmgldmesiafiangauna Weldsuaumugeuan

v

Aouanauszlevd usendanisanunsaldisnisiwayae wiheamulaeduiingadmsnddudinarndu o waslig

fomhsamuiitivesglunsidou w fuildtufingarfinanududiansnerldsutuaevdnin famsadmneg
yimeAutuld

7. UsndantsnasusamEnsassiunsteveniaamu lunsdlansdnieti

(n) aenavdrmindliansnsodayinisdeneldnudnd

() UIndanisnemuriinsawd Sarudelasaainuarauimgauna s ndudosssumsterioniisamu
Tngldsuanuiturouvestguanatsslowd Suiesan mmdndumunsdlansdindadsd fod masziunisde
Mevihamudedliiiuni 5 fwinis Guwsagldsunisieuiunaidinanaindineu
1. llanmnsadimie 31 Tou wanninduionsndduveinaayusin e eaumnauna
2. Liansorwinyarmindduvesnenusildesindusss uasimungau

3. fwmdndudulaiioduasesselovivesifomieamulagsan
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lunsalndnsseiunistevienilgamuaiy () 55anils uTEnianisnesusiu szudlididnauamenssunis
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Administrator

VanEck Associates Corporation

Investment Advisor

VanEck Associates Corporation

Custodian State Street Bank and Trust Company

Distributor VanEck Securities Corporation
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