ASSET MANAGEMENT

¥, TALIS

nasuiln ta taw giad laa lum Land

AF US Wide MOAT Fund Hedged (AFMOAT-H)

S189IUSDUSLHLLIAT 6 LAY

FAUTZYSLIATAIULAIUN 1 SUANAN 2567 D9 31 WeWAIAN 2568



FIYIUTIUTTELLIAN 6 LU

FauAsuit 1 §uanau 2567 A9 31 WHWANAU 2568
naamuila 12 tavl gas 1o Tam 1aad (AFMOAT-H)
wlgugn1saamu

a1duINUIINIANS
F1BUNTIATIENVRIUTENIANTS
HANIAIUIUYDINDIYUT I

AU IauanaUTE oY

JULAAITIUENNNITRY
JuUsENeaUTwaBuARuaImu

qumlsvinyu

FIHALBYANITANU NSNTURULATAIIABAN TN

v

senuagUiuamuluanansuiad Guihn viensasimiio
Mesuemsdndusiuanuiidefievesaniuiasusuanindete
wuusansATlFiefiFeniuannemus
Auneviindetevdnning

F1BUYOYAARTINELITDINNBINULIYINGINTTY

FeuMshonilgamuiutedninnislidnseonides

d13U8y

10
11
12
14
15
16

16



nosuila 1o vl guoa Lagl lum tead L 1

nanuda 1o e giaa 1 lun 1and (AFMOAT-H)
AF US Wide MOAT Fund Hedged: AFMOAT-H

noamnwdunasusiufawmes (Feeder Fund) Miuainuluniigainuueineanu Vankck Momingstar
Wide Moat ETF (neanuman) iieanamuiie lnenasuazasulunemuvantnewnisluseulvydlives

nifesas 80 vosaAMINGAUgVSVRINRMUTIN karamuluanaluneaanfansy (USD)

nesnuudnidunaamu ETF meldnsuimsdanisves VanEck Associates Corporation aangidsuiouns
Tupanavidnning CBOE Ussinaansgoiuint fingusvasdnsasuiiioainamansuununouind1sssnios
wazaldarelilnd festusiauaznanauunuesiail Morningstar® Wide Moat Focus Index*™ &adu
i Morningstar davilaedmdenansuenidanuldiussumenisudsiuegnedadu

dmsunsamudniivdolusisseme nesuenafinsanamuludedlifs anasuimiuiedudn
visevdnningnioningaudulussuszmadilidadongvine nan. dmfunsamululszima nesyuens
asulundnningfauevglulssmea laun Bukin astasmsmaiuiazasmuluvdnningvioningau
dundeniameenwalagisduilidasongmng na.n. ienisiudunisvesnesu sedwnemsamuly

AaUseing Snwianmadedveinasu viedmsunsauladuiidnuvaugyiueusieniu

v
A 1

TuanmnmsalunAnesmuenafinsanasuluvdedlidsdyg @evivarmii (Derivatives) iiloananandes
(Hedging) MusnsuaniUisutunsisnsusyme Iﬂ&Jﬂamu%ﬁﬂﬁ’iyfy']%asmamwﬁwLﬁaﬂaqﬁummlﬁm
drushruandsuiouiomn taelsitosndindosay 90 vesamFuamulusasame egndlsfiniu nsdl
fmnsaiduladiiAnananvnuietadeneuendliannsamuauled vielunsdiinaiafianuinund
nesnuenamssdadunslesiuaimidssaindnsuanidsutssnitfesas 90 veayaniuamuly
srsUssmamdunistansmld uinesuagliamuludyy derearmiiiladuusansawlunsuims

i’fﬂmiamu (Efficient portfolio management)

Ao | v

nowuazliamulunnasifidyyrvevieaiamdiug (Structured Note) Taufsnannsngnliinisaeuey
lupana (unlisted securities) as1anvilidduduaAN@eiarnIamsaamuld (non - investment

grade) waraasuiilulasunisdnduduanuindede (unrated) ag1slsiniu neanuenalilidwmsians

¥
aAaa v U !

wiinfiduduanuinteiiomnitfanuseamuls wwiznsdifinsasmviliulasunsdnduduanuingetie

Mflanunsnauld (investment grade) YaueiinovuAUMNTLY



nouila 1o vl gioa 1ag lum 1and | 2

Fuil 30 fiquiou 2568

SeU viugienilgasu

USENMSNNINGTan1snemu mda 91dn (USEN2) verhdessnunanisadunudmsusey

1

SeuEiIan 6 1iau (1 5uAN 2567 - 31 NeuA1AL 2568) YaeNawuiln 1o oW giaa 1id lum 1end 1ndsy

Y

Dovigaanuynviny

\wiseghaaniss Maseglutiwinderirensenitmsinvimsiiulaniuasygiauaznisaiuny
wsenesuneduile viunansanmwindeudiinlusmeanulduiveuainulevienisiidunnuazauiy
UMY ANNMevdnunaInuleuersygnaveslses usuansSudinaunauseniansannne

UAUAAALINENTEAUNTAMU AUNMITUMBUIIINTULSRURD I AnANURWATEANINITAT Tnglaniziuiu

q

(9

Feenadadanazdmasdaaiesnmasuegialaniussezen Usenouiunizasasiulungiueennansiings

NIANTULIIBAU 0813157 nrauinsuazuullwnzmsuaiu Al fuluusmyuddgiinininagdae

ENGREEME NIRRT

nasuilaie 1oyl giaa L lun 18ad dulsuienisamuiieastswansuunulilndiagiy
Nama‘uLmumawﬁwamumaﬂﬂamu VanEck Morningstar Wide Moat ETF (MOAT) %"mamu MOAT 1Ju

Y]

N0 UUIELAN Exchange Traded Fund (ETF) fiasnuluusdnadanulaiuisunisnisuystuniunvd

Momingstar® Wide Moat Focus Index

a Tufl 30 wquniau 2568 nesvuilate tew giea Lie lun wad dyarmingdugns

398,615,959.00 UMW WagyaAmulgawmy 10.1992 v lagddnsmansuwnuluseuindanassosay

10.57

U3¥MY veveunsEAMYIULDovheamunninuneiukarlinulingds usEns asuinisns
amuMIANNTEUABUTELRTE T nelingsuideusng q wavasserussaivdn ilenauseleilaanvas

o w

vinugtevisamunnvinundudfy
VYBLAANIANUTUTD

ANEEIANITNBINY

US¥nvanningdanisnesu mda e



nouila 1o tevl gioa 1ag lum 1and | 3

FIPIUNITAATILAVIUTEIEMINITANINawU Mdd 370 Tugiuzu3endnnis naanuda 1 taw

giod 120 lun 1and

A13ERaNRY

Y39Ua18T 2567 Aa1nuansys ApUTIeHUNIY AlaiAsegiakazdnTlulavesansgadeng
atfuayunIWNITTEARRILUY Soft-landing witnasmuisuanauaamiseulsuisreunate sty
Tutsdinih 1neadssvesuleueiaswgisuazn1siuesus Donald Trump flonauiuussnadusiesns
Ruloansys agdlsiniu mMsveaedivenalanssnu i’mﬁqé’miﬂm'ﬁﬁmﬁmﬁﬁﬁwﬁﬁuaqﬁuL%Q’U'%ImLLaz

A a X ! | o a ) a1 v o Y] =1 v
VENHVU ﬂ'Wn']'i]gaQNaIWLﬁiﬂgﬂﬁlaVﬁgﬁgaaaﬂLLagLUﬂsU@QI‘W FED ﬁqmqﬁﬂﬂiuaﬂa(ﬂi’]@aﬂL‘U‘EJaﬂvaﬂaﬂ

AANAYUENITY SuAul 2568 AeluuAuBIuINaaIonInt 2567 laelusanyuainAuLey

[

luasegivanssidudannsauazraUsznaunsusensamzifeouia lnsanziunqunalulagauinlng

43

38 Magnificent Seven #ilvinanauunuganntudnaugn Useneuiun1sisuinnsnaiaansz aglutas

v
[ o '

v & o dl 1Y) & = | XY =
VNI AINTABNLUYVIAN Waﬂ"\ﬂﬂmﬂqa(ﬂﬁ’]ﬂ@ﬂl,uUIUi%ﬂUaQaﬂll’]m\uLmﬂa’NU 2566 aﬂNaiMUﬂaﬂV‘!uNﬂfﬂﬂ

fulannnundununienisduazlidindudnunnlulil egrelsinnu sansuianuduniudidugisae
Insuna 1 iflosananuliniusunsuleuienisiiuees FED Midsdygrauinaglisvannenileyiudl sauis

ANUANIATDIENATINNNTANTENIEnST iU IundiadinuRaunsen

Tugalpsunad 2 vesd 2568 naaviuansy wdgiunsusudindrdyneldussnaduanuleuig

nslmlvesssuianiud lnersugialimsvzasimasegiuiuladn waenil GOP lnsunad 1 U 2568 na

a

77 0.3% YoY danalvitiniasugeansuazinamudesuivannisaanisalmsiauladmiunst vugiinann

¥ [
¥ £ U 1 =

VudanaiunIueg193uksINANUllLI Lo UM UUlEUIBLATNANTENUINIATINATTAT N1IVARIILAATY
nmafisduresnmsindds 41.3% esangsiauasuilnaddsdudnaraniiondnderlisned
geiuanmsUszmaulenenisraninsvesiguianind Tudiuvesnainusany nainusauansgs wdy
funmerzasia madsnufindusniiae shnmsisuliviuteideuasursssdugegalusounatsd
vaigimdeduiulnfudussnaduaniafelasiaiuasulouioiasugiafindegq e dmsuuuliugng
ponidetiy suasnansansss Wassnsnenideulouneliffesas 4.25-4.50 umsussruinadetuiy
adaianluiounquniau 2025 aenadestunrumanine osnidmiilduumeseganiunisal
yhunanufnaiBraninessesusuiniudenandnduiuiiel el uasylimaiulama
wiswsharrasas Usenaufudnarsnsiudleiusuiagedu Tneduil CPlounguaney o8 3.0-3.1%

way Core PCE @iy 3.2-3.5% ganindhmune 2% vessuinsnansansg i 2.0%



nouila 1o tow gioa Lad lum 1eed L 4

v a

nanviuansgdlluunliuaulalad Mowmsegiaansgrdliafiosnin wivnadaauiuniudimn

'
19 v oa

U9 wikunlduasegialaeunazdnsnisimilsvesusenlusaiandnnindndadulalanuivzyae

¥ v
£ v Y £ a

nanauliiasugnaansguivlaldegedeaiiior wenain arednsinendelussdudagdu vy FED &

\P39900919N13RUTIIETIBUTIMI NSt aaiivanasugiale Ay lussezend vaa.niaa uged

a o a

nanuansgrdaiilontadulales lnaanizuseniidu Wide MOAT dafiaulaiUSeulunisudedu



nosuila 1o vl gioa 1ag lum 1and L 5

Han1sALdusuYanamuila 1 e giad 1ad lun 1aad

vundzauyanl (AFMOAT-HA)

A139uEAIHaNTTA NG undwuUTnnYe

wan1sauaudounas’

% MIUYILIAN % mol
neIu Year to . . . . . . Fausiansa
3 LADU 6 LADU 14 34 54 104
date (15 5.A. 64)
AFMOAT-HA -5.48 -4.04 -10.57 -1.32 4.06 N/A N/A 0.59
Benchmark® -3.10 -2.42 -8.95 3.46 9.11 N/A N/A 5.22
AYIUAUNIUVDING
. - 27.14 34.04 25.47 19.51 20.78 N/A N/A 20.80
ANSAMIUIY
AVIHAUNIUVDS
5 26.91 33.67 25.30 19.50 20.75 N/A N/A 20.77
Benchmark

nanewie: | doya au Tuil 30 nunau 2568 AramnsagteyadutlagUulan www.talisam.co.th
T ] U U s

¥
2 v ado

Y
AviidTn (Benchmark) Aig NAN1IAIUIIUYDINDIUTIUVAN

o a ¥ [ 4 = aa
Namsmmmwmwuaauwmmmﬂﬂﬂwu

@ (Y]

l AFMOAT-HA [ | m‘Uﬁfg 9 | Peer avg
40.00%
31.41%

I25.o4%

2564 2565 2566 2567

30.00%
23.78%

0,
20.00% 18.66%

8.44%

4.21%
|

10.00% 0.86% 1.45%

0.00% —_—

-10.00% I I

-20.00% -14.89%
-17.01%

-30.00%
-30.01%
-40.00%

v v
N o = = =

vnews: UNsuiuneu nanmsadununamulazdsiltinvuanmasiunnnsdeuidulufiu Sssesnmll

89 1 U FaldidiAn Peer avg Tuszaziandna

nansatiueuluafn / namsiSeuiisunanisadunuinneidesiundadudlunaianu 16
ISP R VP °o A

Wudgududmanisaniiunuluauian
LNEIIMTIANANITANHLUYRINBINUTWMATUNLATATIMTUANNINTFIUNMTIANaNTSAT U

°UENﬂE]QV!‘N‘J’JNﬂ]ﬂﬂﬁﬂﬂﬂﬂﬂ%ﬁ%%ﬂﬂﬁiaﬂﬂu



https://www.talisam.co.th/

nowuila 1o vl gioa 1ag lum 1and L 6

Han1sALdusuYanawmula 1 tav giad 1ad lun 1aad

¥atian1509u (AFMOAT-HSSF)

A139uEAIHaNTTA NG undwuUTnnYe

wan1sauaudounas’

% MUY % mol
FALATAGS
3 LpaU 6 LPaU 14 34 54 10U (AUL3UAU class
date
11 9.A. 66)
AFMOAT-HSSF -5.49 -4.04 -10.58 -1.36 N/A N/A N/A 5.70
Benchmark® -3.10 -2.42 -8.95 3.46 N/A N/A N/A 10.62
AIUAUNIUYDING
. - 27.14 34.04 25.47 19.51 N/A N/A N/A 17.75
ANSANIUIUY
AVIUNUNIUYD
5 26.91 33.67 25.30 19.50 N/A N/A N/A 17.77
Benchmark

1 v A

nanewie: | doya au Tuil 30 naunau 2568 AamnsagUeyadutlagiulan www.talisam.co.th
T ] U U s

v
2 v [

Y
Aviliiin (Benchmark) fig HANSATIUAUVBINDINUTIUNAN

o a ¥ [ 4 = aa
Namsmmmwmwuaauwmmmﬂﬂﬂwu

v
(%

B AFMOAT-HSSF i a%iidin |l Peer avg

20.00% TEEET
15.009
>00% 12.25%

11189
10.00% 8.44%
5.00% 4.21% I
0.00% I

2566 2567

vnews: UNsuiunemu nanmsadununamulazdsiltinvuanmas iunnnsdouidulufiu Sssesnal

89 1 U Falsidian Peer avg Tuszaziandna

nan1saniunuluafn / namswssuiisunamsadununneitasiundadudilunainnu dla
ISP R VP °o A

Wudgududmanisaniiunuluauian
LBNEIN1TIANANITANTUIIUYDINDMNUTWATULLATATNTUAINNIATFIUNNTTANANTITANTUY

°UENﬂE]QV!‘N‘J’JNﬂ]ﬂﬂﬁﬂﬂﬂﬂﬂ%ﬁ%%ﬂﬂﬁiaﬂﬂu



https://www.talisam.co.th/

nouila 1o tevl gioa Tag lum tand L 7

AN

krungsri
NSVAS

A member of (8) MUFG
a global financial group

MeuAMTIuguanalszTem]

e gaamieau

nawule e 1w giag lod Tun 1ans

< = 5 ar m 0 1 e
AN BUIANINATEYEEN ANTA (WUTU) (“sunAtsy) Tugiuzgguanadsyiand nesude

] v
=) [

1@ 1an giaa log lum land (“newmu”) TRLIEanniwgannneunnas a1in duddndeuazdani ey
V1A e 173 | [ o t o o :’/ 1w A s
PR nguanatsslamniemamusinandwiusauszansanifewasineyu ARl 1 funen 2567

v o
fadui 31 WAl 2568

= o a 13

511ANY WndBEuanninddan1anamunida a1in W imwihilunsdanislasgnies

aey o o o

- o caly oo o Ay v A VR
AuAsaNinglszasimlftinuunlilulasanisdantslffueyiRaindinaiuamenssunistiatuwannse

q

uszRaAmannIneLazne lens sy RN nInELaznaavANTNINE w.A. 2535

AEIGIRMESANT

U

~

BUNANTINTNATREEEN Y

b

(Wanamanimd Aegmaaa)

ar

A (NU1U)

HanuaenIg

a

dheimunnaniiuazatuanguanatselaml

nanALANguaNassTamd

v d =
AUN 4 WUEIU 2568

Bank of Ayudhya Public Company Limited 5UTASNSVASDYSET A (UKBUY
o

1222 Rama Il Road, Bang Phongphang 1222 AUUWSESTUA 3 NU20UIWIWOWI

Yan Nawa, Bangkok 10120 Thailand WALIUUID NSVINWUKIUAS 10120

e o

Reg. No. 0107536001079 n:10gulaun 0107536001079

T +66 (0) 2296 2000 TnsAwri +66 (0) 2296 2000

www.krungsri com www krungsricom

04 02 056-1 (300-10/67)



nowuila 1o vl gioa 1ag lum 1and | 8

JULEASFIUSNITRU*

a1 Fudl 31 wguanAw 2568

Funing
Huasuuansmeyargfsssy (119U 395,262,426.38 UI)
HUNINTUIATT
gﬂwﬁ
snulunauazaonie
INNTYRUANY
NATIATOUNUS
TIAUNSNE
wildu
i
NATIATOUNUS
mﬂmi%’u%ﬁwﬂmamu
AltINeA9TY
AssTUHaNNTINNISA19INY
Assulloudguanaussloviinedng
AssTuaungidauanadng
AsssUuLdTINA9TY
Aldaedsnesy

MERulaAedng
AU

aa
Faniau
Aunwdans
Aunndgns:

A v vy '
Nuilasungiievieasu
ls@ianwazay

v A U

Uyruvanna

Mls@ianuaganann sty
Funsndans

q

Aunindgniseniivamundrvinusnmalsznngiontlsamu Jael

a =] Ve ]
ﬂjuﬂmﬁﬂimmgnn%mﬂmuu

o

fanue (Un)

um

2568

412,723,886.36
2,982,574.60

10,054.52
920,175.28
7,411,260.00

424,047,950.76

145,040.00

2,708,519.38

649,199.63
9,836.36
27,541.82
17,451.98
11,128.00
1,508.18

18,619.13

3,588,844.48

420,459,106.28

412,294,212.22

(120,450,034.05)
128,614,928.11

420,459,106.28

UUNLEANY (Mi8)

mdigasyuvlinasauyan
wihgawuilaiiienises

39U

o

e : * sumsduildelilaiunsasunuvtesusesnindaeutyd

o

10.1983
10.1930

39,083,079.7140
2,146,341.4892

41,229,421.2032




nouila 1o vl guoa Tag lumn 1aad L 9

UUTENAUTIEAZIBEARUAINU*
o Ui 31 weunIAY 2568

NSUANITIEaLREARUAULYNTINNGUAUUTLNNVDIRUA ULAE AU TELANYBIRAFIVNTTY

4w o . . yarneRs TN Souazv0
Yananning UMY .
um) UaAUAYUY

nannindaanzidou
NUWAMNUAUTENA
AaARaNNSNEg NASDAQ

VANECK MORNINGSTAR WIDE MOAT 140,453 412,723,886.36 100.00
souvannswdaanzileou 412,723,886.36 100.00
i'auﬁuawqm (37U 395,262,426.38 UN) 412,723,886.36 100.00

%

e : * wunsRuidslilaiumsaeumunsesusesanngaeudngd



nowuila 1o taw gioa Lae laum 1amd | 10

sumlsvnnu*

d95UTaUSEEIIa1IUN 1 SUNAN 2567 B9 31 WHEAAY 2568

sneld
s1eleRuluna
v &
s1elenanide
v
s5ele
Anldane
A55sULENNISIRNIS
U =1 2 6
AsTsaendguanauselen
U = a
Asssudanunengidau
U = a a
A5ITUL LI TN
1 v
AUNEvn
Alganedu
A kgIne

5eld (vInwEns

a

s1ensils(@Iauwgvsantuamu

q
' v
ad a = a

$18n13Mls (anY) grsNinTuantuayu

s1en13mls (anu) qrishdilifnguantuamu

FIENTVIAYUANETIAATUINF Y Y 10UYNUS

o q

ado o ¢

Fen1snuansigaliiinTuandaeuius

F1UNMINANUAVTNNTRTANIREURURT N USEINA

suTemsnils(nnwEnsantuawmuinadusaznddliniavy

a X a v ¢ a o a ' o a P
nswinu(anad) ludunindgnsanmsandununoun1Biuld
CY a a v
9in N18Rule

a X ¥ ¢ a o a v o aa v
msl,wmu(aﬂae)iuaumwaqwsmnmimLuumuwawnmwuuh

o

a X a v ¢ a °o a ey ' av &
ﬂ'ﬁL‘Wll’llu(ﬁﬂaﬁ)IuﬁuVﬁWElileﬁQ'\ﬂﬂ'ﬁﬂ"lLuu\i']ulal,ﬂﬂﬂﬁuﬂingQﬂaWu’JﬂaQVlu UMY

favuae (un)

um

2568

7,046,385.53
11,405.99

7,057,791.52

4,994,566.06
75,675.24
211,890.73
17,451.98
213,644.22
59,166.23

5,572,394.46

1,485,397.06

26,025,551.85
(110,914,202.45)
5,774,094.80
8,260,420.00
288,729.50

(70,565,406.30)

(69,080,009.24)
(1,710.90)

(69,081,720.14)

a - Ve ]
%uﬂwsaﬂszmwgaawmaaw‘m

mhasuvinagauyaa (1.7015)
milgamuviaiiveniseas (1.2019)
59U

o

e : * wunsRuildlildiunisaeumumsesusesangaeulind

UIUNUEAWY (M178)

39,083,079.7140
2,146,341.4892

41,229,421.2032




nowuila 1o tawl gioa 1ag lam 1and L 11

FI8AZIBIANTALYY N1IHBNRULATNITABATERNY

v o o

VBya M IUN 31 w¥N1AUN 2568

. SufuannuiTedo .
3188 BUANITAIUY — yafgRsIIY %NAV
VBINIET Qaan/ﬂﬂﬂixnu
nannindvizanswdaunsuseme 412,723,886.36 98.16
NUWAMNUAUTEINA
VANECK MORNINGSTAR WIDE MOAT 412,723,886.36 98.16
nannsndvsenswdaululszmne 10,258,849.12 2.44
WRUNINEUIATT
L'Eumﬂﬁmmiﬂqqﬁ%qﬁm 109 (UWU) AAA(tha) 2,992,629.12 0.71
foyaydereaamii
SUIANINTIATBYFET 1A (NIVU)
FX-TX.548987 (95,970.00) (0.02)
surmsnansine 3nn (UrIw)
FX-TX.539797 4,438,800.00 1.06
FX-TX.547502 1,803,380.00 0.43
U3EN add tond 309 (UnrI1T)
FX-TX.545210 1,169,080.00 0.28
FX-TX.546104 (49,070.00) (0.01)
aunswdsundeniiausy (2,523,629.20) (0.60)
yarNIngauans 420,459,106.28  100.00

9




nowuila 1o taw gioa Lag lam 1and | 12

¥

euasURuamuluasaswimi Ruiin Wiansiansneiineu

1] o &

VBYA U IUN 31 wunN1AN 2568

. YAAININTIAT
NEUYDINTIENT %NAV
A1
(M) A91a13n1Asy Lawn Mnaniu Mustnssguia Wustnssuimsuiasemelng - -
o W o = - & o
WusUns v3e Aviansimiliinesuiven1siuliazimu
@) asaEsfiswimshiingruieanzdngadu sumsmded wieuseniunudu 2,992,629.12 0.71

e

Hoan §3used f3uenda fadnuds viedAUseiu

U

(A A51EsNTUTENALASU rating Tusedu investment grade Wudeon {3uses - -
H3Ue1ia gannueas wIsgAUseiu

U

(@) sasiiduduanudveiseylududumninduduiiannsaamuld (investment - -

grade) MsonTasnldladndusuAIuUITatio

=1

gazdeafinsIaswazduiuaudeiiovamsasuintl Rudin wiensianshmilfuiinesnuasmuusedliiduseds

. JuAsU Susuanuinede %'aﬂl'] L
dssan Woan i - 2 Y AAYATITY
AVUA | asans | feen/aussiu nasld
RUNINTUIANT ﬁmmiﬂgqﬂ?aqﬁm 100 (UAIT) AAA(tha) - 2,992,629.12

dadruRuamuiugedayarminddugnsvasnasmunuienianmsasiiluuaunsamudmiungunsians

A7 (9) WAU 15% NAV



nowuila 1o taw gioa Lag lam 1and | 13

AN95UNENITINDUAUAINNUNIDNDVBIENIUUINDUAUAITUUYDND

USEN AN smned WUszwmdlng) 310n

AUAUANNUIIBR BT 8TEE S UUSE WA lNe

AMA(tha) wansfiaduduiasintugsaavesduiuinsinnglulssmedmiulsemelng laeduduinsiniaglvnuioanas

AA(tha)

Altha)

BBB(tha)

ansuividesnsransuil Amadaziienudsmomsfiodadseniiiandesudsuiudoonnsanviuie
fansansuiaus Tulsemdlng

Susuinshnnelulssing 'AAtha) aglsifudoanamansniviedmsansnt finninedarudsswesnsiaie
frsemilfisannideiisufieutufesnnansuiviesnsamiug lulsaelne lasanudeswesnisindn
Tnsgvildmivdusuinsinnelulssmafissdu AA(tha) azusnssanarmdssesnisintindissutivesdoon
neransutiviesmansvialaususuiasinaglulssmaluddugeaaiisndnton

Susuinsinnelulssine ‘Altha) aglvifudoanasansuiviedmmaui finainazdenudsswoamsiiodn
Prsgnidsidlenisudsutudesnanaiviofnnasisun Tuvsemalne egrdlsfinm madsuntas
YosanuMsaivean mMmMaAsYsAa o1adinansenuden A salunsthsevil ldn s uiunveanstas
yanmsdumend snndmnasduiiliiumsiaduiuiashndigendy

Susuinsinnelulsswme BBB(tha) arlifugeenamansniviafnmanavil finniazianudssoimstio
ﬁfﬂsﬁﬁwﬁyﬂmﬂawLﬁaLU?*&J‘ULﬁEmﬁ’wg'aaﬂm51615u5ﬁa€hm’13n5u5§u€] Tulsgwnelne sgrglsinny Ans
WA sunUasvesaniunisaivieaninniaasugiia sxfinansenudeanuaimisalunisdiseni s

MYUALIANYENTIANININTRUMETT NI sriduilasunsinduduiasiniiagndi

dusuAMNUITBRas ez dudmSUUsTWAlNe

F1(tha)

F2(tha)

F3(tha)

wansfsduATuaIsngegaluntsEnildnsm i unnaiiseylutegniumeniaiu WeSeudeuitu
fosnanansviviiednmansviioun lulsunalne neliszuunsdndusuinsinnglulsumadamunlasiing
susuashnluszauiisliiudoonnsasuiuiofnsaisvi Admudswomisiaindisenisfigade
Wisuifeuiudoenamansniviesnnarsvisug lulsaealve lunsdifianmadeseglussduindaunsadu
fmvasdidadnuel "+ wansliiuduansusuinsindilily
wanaissziuauannsalunistssnildnssmuiinunnati ssy ludogniunenisiulussduiia e
Wisuiflsutugponasansuiiviesnsnansuiidug Tulsemdlne egdlsfinu seduresnnuindoiafandnis
Lienaifisuwirdunsdinlasunsdndusiuinsiniigandi
wansfeseduaruannsalunsdisenildnsamuimunnafssyliludeyniumeniniulussdudiunans o
Wisuifisufugeenamansuiniesansarsnisus lulssinalne ogslsfiniu armannsolunistrsgnil

Aananiianugsulmnanivensdsuwladiunsaulussesdu Walllsuiuduiunsiniigandi

mnewglszneunsindudunsinnielulsene:

ALY 'tha avgnszylinennduduiasiaiiievenisdudiunsinnielulssmadmsuysemnelng Laseamung
"+' %158 "' 9193¥gn Iy liiiuindenduduasinnelulseina ienansdsanugiUiouisunielududu

LASANTUNAN 1191l LAWY "+" Y38 "' sananalulddnsudusuiasinnelulsemAssare warduRuAINY



nowuila 1o tavl gioa 1ag lum tand | 14

wHawnsamanisiunteludsemaraausenyseiune 'AAA(tha) WSedusiuisindn 'CCC(tha) wazazlulddnsu

JusuAsanNlulsEIAsTETdusNAuSEAU Fl(tha)

USEN NIELSNAY A1NA

@ W

DUAUAMUUMYBDBTTEZENEMSUUTEIAINY

AAA

AA

BBB

Susuinshnasdnavidonsiansuiifiaudssiiian doonasamidaruannsalunistiszaendowasAudusu
Tuinasigean uazldsunansenuosunnanmsivasuniamisssia asugha uazdaadoudug
pwnviermansviiienudssiiunn feenamaviidanuasnsalumsdsreenisuasfududiulunusigenn
uienals¥unansenuanmsiasumanmegsia asugha uasdaunadondus nnnindusuesiniiegluseiu AAA
osdnsvidonsansuiifieudsdusedush foonsmaanidaruansalunisiisznenidouasAutusdulunms
a4 usonaldfuransenuanmsUasunlamisgsna asugie uardanndoudug unninduduinsaniiegly
FEAUFINN

psdnsvidonsansuiiiienudedussduiiunan feennsasviiiimnuannsolunmstssaondouasAutuiily
inausiiisane uislauseulminenisiuasuulamnagsia tasugha wazdsandoudug 1nnin wazenedl
Aruannsnlunstissviseunoasiioifisuiususunsiniieglusydugani

BUAULATANIN AA §19 C 9138LATBIMINLUIN (+) Y30AU () ABYNELNDTIMUNAIULANFNVBIAMUANYDITUAU

WwsAnNelusEAULReIiY

duAUAMNUITBN B ST ETaUE MUY SEIWAlNY

T1

T2

T3
T4

1Y

foonasiansuililanusiomeinunisaatauaznisiuiudansdduszauivin danwadesiinun wazinaauas

lesunnuAuaseasnnnsintintsenliininduduinsislusedudu feanasiansilasududumsinluseau

'
[ ! a =

AananBEiaTewIng “+” MearlasuaNANATEIRIUNNSRATAT SENTTigeBaTy
2ONATIANTULTANIULTINIIPUNITAAIALA NS UNLT T Tusziuf wazdimuanuisalunistisenilsyes

duluseaununels

ee eXe

v v '
o v

dosnasansvillianuasnsatunisinseviisvegduluseduieusula

v v '
o ' v '

oenasianmillianuasnsatunisiissniisserduiineuinsgaune

NN5ANDUAVRUAINEUIANTIZEZEUVDISUINITNINYE 1aw Moody’s

¥
4

Moody’s Tdydnwalilaninuanisalunistnse AuRUENUesUIAITHIaYY fall

P-1

p-2

P-3

NP

sumsmndedilldunmsindusuasiodl P-1 dmsuiuhndy flaouzauamiuAsAnAfn - naeaausl
Aruansnsafuundannlumstisznssiuhnssesdilussosnmivmngan
sumsmdsAldsunsinduduiasind P2 dmsudurindy faniugamnminuasiniia wasdianuausod
wiaundslumstrssanseRudnsreydulunainnyan

sumsndedilldsunsindusunsind p-3 dmsududinduasiianusamnmiuasinlusssuiiveusuls uay
fanuansafifisamesenistiszniseiusinssesdumelunavzan

sumsmdnsAldsunsindudu “Not Prime” dmiufwhnty Tauammasinduieuninauasiinmll

suusuluANaNsaluNTENSEASERUE N STerduM gl una LY EL



nowuila 1o taw gioa Lag lam 1and | 15

wuuuansA ldIefieniiuannasus

dmTuszezial 6 o Musiuil 1 SuamAu 2567 89 31 wawn1AN 2568

AlddnefiGeniiuainnasmusiy * NUIURY Souazuaq
(Fund's Direct Expenses) e WU | yaAmInddugns

A5 TTULHENA1TIANT (Management fee)

- Mhigamuylinayvauya 4,793.79 0.88

- wheamuriaiioniseay 200.77 0.88
msssnilongguanausslend (Trustee fee)

- Mmhyawyuvlnaauyaa 72.63 0.01

- mheanuviaiionisesy 3.04 0.01
AsTTULHsNuevziUsuMNg (Registrar fee)

- Mhgamuyinayvauya 203.37 0.04

- mhgawuiaiiion1sesu 8.52 0.04
Aldanedue (Other expenses)

- Mhyawuvlnasauyaa 70.87 0.01

- mheanuviaiionisesy 5.75 0.03
souAnl4devianun (Total Fund's Direct Expenses)**-yilagsauyan 5,140.67 0.94
sauenldsneviavun (Total Fund's Direct Expenses)**—ﬂjﬁmﬁamiaau 218.08 0.95

* isssuieuuazaldneninanemusnliviunByadiiuue

= lyismAunenthdevisnanyningiazmo o) MAaTuannsteveranninduaznskiulaainnis

amulunsansvi
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9nTIEIUNYUIBUNTALUYBINBINU (Portfolio Turnover Ratio : “PTR”)

dmSUszEslIan 6 WA faudiud 1 Suiau 2567 09 31 wawn1AN 2568

PTR = MIN@aA1#i1nInseminanasiuueyamin1stiensndduiunasiuveyarnisuensnddu)

a 19

AVG.NAV(admingaugvsiafevesnamusinluseussesiandnytineaiiv)

PTR = 154,815,609.69
569,300,187.49

PTR = 0.27

vianews ;- Jeya PTR iWudeyaiiisnfinein trading costs Mgvibigasmunsufaaainsdeuenindduiazasviou
s o & v ¢a a0 ° = & v 6o P =
NAYNSNNTANUVRINBIMNY Aty ninddumhunAuiusaly PTR Jsmsiluninddulssinnitanunsod
& a A oA \ - % v ea a
msvevigiguiloionsasu Wi asiansyu asasvil Wudu enduninddudszinn@urin OTC

derivatives %38 derivatives Won1saamu Falpsdnvauzudildlalinsdersuasulle
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dmsUszEEIan 6 Wou ANATUN 1 SuaAu 2567 B9 31 Wawn1AN 2568

dns1aruAIUgRn
anu Foudenurewii AUERI(UIMN) heaZI18faAN
wenthnaviue
1 [usgndnvind gled wndiBeu (Usendlne) 9in Gmww) 165,118.46 77.28%
2 |usdnudnnsng adwea eweasa (Usewealne) 10 30,627.97 14.34%
3 |USEvvdnnsng wowued Auds Wsewmelne) 19 (@mww) 15,787.51 7.39%
4 |USEnuannsng neaudn WUsewdlng) 3im 2,110.27 0.99%
394 213,644.22 100%
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a a
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http://www.talisam.co.th wagd1inuUANENIIUNIT N.8.6. http://www.sec.or.th
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