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Performance History: Average Annual Total Returns” (%)

LIFE

Month End as of 11/30/24 TMO 3IMO YTD 1YR 3YR 5YR 10YR 04/24/12
MACAT (NAN) 442 325 1601 B07 1145 1383 1335 14.73
MOAT (Share Price) 442 327 1599 HB08 1145 13582 1335 14.75
MAWMFTR (Index) 445 338 1854 X7 1204 1449 1394 15.32
Performance Differential (NAY - Index) f04 013 4053 -084 059 036 0359 057
S&P 500 Index s8r 715 2807 3389 144 1577 1335 14.62
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= nosuIzynTieTeitadesng q wu dlauassghiaunnin Sasuaniudeu Snsmenie wagtiatedu q ae
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nawunUszasAszamululssmalaUssmanilafisaUsemeaiien
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PrszRuAvgAuisamulitudtenitsamuludssina
s nesuiuasulundnnindsnssema GonafadymsuinnniungainisvesUszimaiinosmuasunie

Uszinadl iReadosiunisasmu @) fiungaviinislinssiuiungainisvesussmelng neswuisonavszay
ymanuardilunistseRuarvefvnheamulitudioniisamu lneusenianisastrssRuaviefiumiig
amuiananliiugieontisamu atelu 5 Juvinistuudiumiwinyarmingdy yanmiieamu 1018

F1A3uefuntheamuvesiuinIssudeny wieamu lnglddusiuiungaviinislusiwsena Fausendnnis
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sxiszniaiungainislussUssmaniumaduleduigndans wazivledvesatvayunisvienioudediu

q

[

Mdgasu (i)

= Y o w o a o . . . = S a =
6. ANuEBIINTeIian1TUIRUAUNdUUsEINA (Repatriation risk) : A2uId AR INN1TIWRBULYAS
= v ' S a a ¢y a o gy ' °
meludszmannamudilamu 1wy nseanuinsnisluaiziiadnganisalinliung vinlvinasmuliaiuisai
Ruamuuazkanauunungulszmaldasudiunuiiaiald danansznuian1snan1sainanauunun1sasuYes
naavu
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LATRINBUTNNITANUHIATUANTWATDIVDINDIMN U

ﬂamuaﬂ%m%aﬁaiﬁmsmmLﬁﬁqLﬁ@ﬂaqﬁ’uLLasmﬁmﬁ]zgmmmLﬁsaﬁmamwwa'aaﬁmmﬁmﬁuﬁ’mamuiw flon
dmansgnuiimanswiegieviasamuiaznanssnunsdeusenalnaaiaiis el dgmgnainluinie vy
é’]’mmi%%’miﬁﬁm%adﬁam‘au%mmaz%’mmiﬂ’gmLé"smé’huamwmiawaaﬂamu (Fund Liquidity Risk Management
Tools) v vieurnedosile tieassamshilalituifonhesamulunisianisarndss wariiedesiiouasnalnlu
nsdamsanudssegraminzan aunsauitymildesrminiiuasdiiatdymieglnauauluaaunisallivnidiina
seanmAdasanowmu ieiflesnsyiunisiunsewaradsanudussailiiudfemhsamuiintu wu farudux

Tupanadavienannsng, N15TeV1ENaNNINIlUNa1nToIlaN1NAFe9@RaNUNR, LNANTS 0 URAUNR BdIH Y

Sa o 9

fununddedAgvesginssuiiietuludlaosunhsamuivihliAngsnssuman ity Wieliinanudusssuiug e

o

nhgamuyny visladvdulandmansenursanmadeswemannindinemuamu lnvazldinTelelansoslonils
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[

y5ald9unulA 1ATR9DN1TUSUITHALIANITANULELIAUANINAFDIANINGD LAT

1. Arsssudlsunisurefuiiliduluautiunaviosseziaaniinivun (liquidity fee)
dm3unaeusIm feeder fund uag fund of funds
donesulaensinisly liquidity fee Visminnisannsaasfinsandidunsliaenndestunamuuatgmals
wazBeafisin nesuUatensissimaauisnFonifuasssudounsneAuiliduluaaugiuumie
svpzafinmun (iquidity fee) 1¢ (@nil)
Tunsdifinewulmensinisdsuulamiefiufuadodouimsanudsanmagosneiu visndanmsanuans
flazdndunsliiaenndesiunesuianems sudeyaildiuannesyudatenia fatuendnmsenainuaionls
vidondninasilumsldiadosefiunnsdluanieiesiievesnamulatenis yudsenafinnsadsunandofiuf
inFesilouTmsanuidssaninadedldnugasidavesuitninnisuarersfinsuildiadosdiouinisanandesanm
asosnnnimiueiesdloiiieliaenndosmuanumunzanvesaniunisal Inefisisstlovivenesmuuaziamu

o

Juddty Feazegnelivaninaeifidriinau na.m. dmua

2. msUfuyarmindaugnsflsgnsnisiunniasfioudunulunisdaueningauvanasusan (Swing Pricing)
gnsgeanliiiiusesas 0.20 YeyaAMEAmUY
MeT5UHUR Partial swing pricing
wazBuniudy
(1) U3Endnnsenafintsanyuyadmindauarsiegnsnisdunniiasiousuulunisderenindauvesnommu
%’ﬁﬂzﬁmimﬂ%’mﬂaﬁimu”gUamuﬁ"lﬂuﬂﬁf-ﬁ’wmmwm%amwu’aaammﬁaiﬁazﬁaué’unuuazﬁﬂ%wsmﬂmi
Sovensngauvesnomu lnedudnnslunsfinsuiduluamuleviswazumsiivisninnisdmun lag

=~ =

fladeladuang o MAwates laun nMsFerensnddunionnefinainvemsnddulinuidurniunisanimades
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AnUnf bid-ask spread AitUAsuntasluannisdeveningau funuuazarldinelunisinudadiunisamu
FunuuazAliimshganssa REPO ialaSuaninedessessugsnssuaualng @i) newuiivendevious
heasuavBLAunIn Threshold Aifivun anmedesuazvnavesnesu vedadedulafinssnuanmadoswes
winmindiinesyuamu vieusnmilemsmuauuazaansalvesuIeninns dsudsninnisenafinnsantideya
Uszanansmelddeiianisifeguasvisanuiigiunazvienisuseifiuandadeiifsadeasinfiarunsavinld

WislansasiiunisianelunaiuayRouly u vzl 9
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amuitn desniyamnisuefunisamuuazdudsumeamuoon uazganissduiivignianisimun
(Partial Swing Pricing)

Wil s19az8en33n1sAumandulunnudsfiusemiamsimun Tasussninniserafiansanld Swing Pricing
uansharuldluuses Jufiinisliiedesiled

Wndnnsveanudniiiesusuiiunseansns Swing factor iiuads lamufiusdmdnnisiuaunis Swzusu
Wil Audangeandiszylilulasnis wazveanuansiezihdeyavemineamunnvia (n Class) uldlunns
fsanuazrsesnauladesing q Mieatestunisldiedesiie Swing Pricing Tufurhnistiu

(3) Useninnisveasiuansiaz liidsuwdasnsanidunisia g alaandunimiedadulaluna Mneatesiunsly

=

W3Beile swing pricing Tuiuyinisilu wina1enaelsingAdeniigamuimauavsou@uvediuyinngg
tulianunsaiseniiuidulanaslilddunsdnassubeanu

(@) US¥mInn1sveanuansnazliniastletnislinle lnsarusaldsuduesedielunisusmsanuidssanineass

=

dulsiyniisndu
dmunamusU feeder fund uag fund of funds
donesyulaensiinisld swing pricing Utmidansanunsaazinnsandiiunsliaenndeatunosulaenild
swazBoaifiniu nesuatemesUssAansaUiuyarmsnddugvdsogasmsauadasieusiuyuluns
%amw%’wéﬁwaﬂﬂamuim (swing pricing) 1¢ (814)

lunsalnnewuuaensdinisiudsuulamssiiuiiuniodlausnInnudesanmanonadiy US¥ndansanuans

= o a

flazdndunsliiaenndesiunesuianems sudeyaildiuannesyudatenia fatuendnmsenainuaionls
vidondninasilumsldiadosefiunnsdluanieiesiievesnamulatenis yudsenafinnsadsundandofiui
inFesilouTmsanuidssanimadedldnugasidavesudtniansuazersfinnsunlindesdiouimsnrundssann
asosnnnimiueiesdloiiieliaenndosmuanumunzanvesaniunisal Inefisisstlovivesnemuuaziamu

o

Juddty Feazegnelivaninaeifidriinau na.m. dmua

3. dsssudisunisdevismissamuiiazfouduyulunistevienindduvasnaamusau (Anti-Dilution Levies -
ADLs)
d1m3unaeusIU feeder fund uag fund of funds
onamuuanemsiinisly ADLs UFEmdanisanusasziorsanduiunsliaenadosiunomuiatemals
swasBeaiuiiy nesulaeniwhassmasaidoniuasssudounstomemisamuiiasreudunilunisie
MNINGFAUTDNDUTIU (Anti-Dilution Levies - ADLs) 1ol (§15)

v £%

lunsainnesuuaensdinsiudsuulamsaiiuiuniodiausmsnnudesanmanosinadiu USendansanudns

= o a

Mganliunshiaenadesiunasuialenis mudeyailasuannemulatsms Nativsendaniserarimundeuly
weananinaitunisldiniedienuansslunnniasaievenamulalsnis sudwe1ainsulasuulamsouiuiy
wIneuimsAudssanmaaedlinunasiiaveustninnsuare1aiasanldinsaaliousmsnnudeanIn

AaewNNNImTaesesliaiielidonndowm AU IEaNTesEa NSl InemdldisUsylovivesnasuuariadyu

o

Juddey Favegneldndninasindiinau n.a.a. fviua

4. NINMUATTEZLIANRRUIENUTINNBUNTSUIEAUMLIEaY (Notice period)

degfevtheamudenislansunthvamulaeiiyadiuinnii 20,000,000 U
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] =l

fontheamuusarsy kunnvewmidhuiwinisle q sl asdidunisisenisiiudunueie Tugduuy
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v
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(3) Us¥mdnnisveaniudnifiazldinsedetnielinld Tusdiunasfiiavesustmdnnis nsdliifinisld Notice

o o o al

period wazdivpiviliFediadesileduse vitmiansveanuansiawufiatuddsilian Notice period
Suduisatumdeildnuunalutufivhsenisie sl vsndaniserafiansanld Notice period $aufu
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E‘i’ﬂﬁ%’ﬂﬂaﬂvguiﬁm feeder fund wagz fund of funds
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fagdudunsliaenndesiunemuiatems sudeyaildFuannesyulaienis fatiuisnianisenasinuadouly
visondninasilumsléiadosefiumnsndluaniaiesiievesnemulaten sudsenafinnsanudsuudandoifiufy
inFesilouTmsanuidssaninadedldnugasidaresuitniansuazersfinsunliindesdiouimsarundesann
adownnimiueiesdloiiielidenndemuanumnzanveaniunisal Inefisisstlovivesnasuuaziamu

& o w

Juddgy Fezegaeldvdninaeindineu na.m. nvua

5. NINUALNATUNTTUIEAUNLIEAIU (Redemption Gate)

a

enunsveAY misamulilsiniifesas : 10.00 vesyarmInGauays
Tnausendansegldimaunisuefumheasulaiiu : 15 Juvinis

Tunnseuiian : 90 Tu

eaziBoniiinib

(1) vi¥ndansenafiansanldnmsmmuniwaiunisuedu (samduidsueen) miieamu (Redemption Gate) lu

nsgiAnaaunsadlduninseusEndanisuseliuinagliung fonvdamaiunsusmsanmARoweINeyLeENs
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Huanszdrd Tneuendnnsesfinnsa eniadosne 9 MiAeades laud mstevenindaunionnieiinan
gamsndaudanuiuiiunieanmadesinund Aanislaneuiaund fin1sldaouAundt Redemption Gate 7
fsum anmAdesuazIuInvaIna vietlddulafinsenuanmadesemdnningiinomuasu il Uiy
$an1senafiarsanld Redemption Gate umnsnsfuldlunsiay furhnsiidnisldiedesdiot Tngldsninfesay 10
vosyarmingAugrivasnamuiuhnsiounth uarannsafwundeulufiovsdaniuniseifliunide Gate
Threshold 1¢1

(2) UsEndanTsazaniunsiumaIsAunilgamukarduUasueanau Redemption Gate (HuuANIAINNDY

- o a

flanmagesfisswe Uitmianisveanuansizdidunsmuddsnefumsamuuazduiudsueseniiunii
Redemption Gate) Tngnisiademudnasu (pro-rata basis) maaﬁﬁwwﬁwmaamul,t,azé’uLﬂﬁauaaﬂ a4 Sudl
14 Redemption Gate ¥t Mdmsfumhsamunardundsusendiufinde visniansaeiluvhsenislu
Furhnsnefunihsamudall swfuidmisfunhsamuuarduasusenivaudagau (pro-rata basis)
Tnglaifinsdadfunou-nimesidmeiumheamuuarduasumheamueen febuisnianisas Uelid
nsendnAdneAunisamuuarduildsuniamussnduindeangieniioamuiidedsisnarle
douFemiansdavhszuunusesiuudaiade lnsazudmieuszmaliffiomheanunsuinuivleduesusdn
Janns viedomedulafiuiendanisiinun wazveanudnsiiezihdoyavemwnieamunnviaulilunig
fsanuazvdednauladew q Mieadesnisnisliiniesle Redemption Gate Tufushnnsii

(3) UiEnIansashnssuteRumheamuiarduBsusenmusaiuderuniheanu w Surhnmsiudedumine
G

v '
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)
o

Redemption Gate fiouszaziandifvun nsldiaesiioduuny Redemption Gate 1dudu (@nil) viadl Tunsdld
Lianunsathszaunsfumieamu/duasusenluduiivasld uiininnserafiansanenidnddansfu/
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(4) UTENTAN1T91AN1TUNAINUA Redemption Gate Way gate period Tuusiazauansretuld us Redemption

Gate 9zlaifinn31 Redemption Gate Jusn wax gate period agliunnirsgaumauiiseylilulasenis
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a U a

(5) USEMAANISVRANUANS N USULILNS 9ansnT Gate threshold MmuiuSEndnniswiuaumls lngazusuanlisi

'
a v v °

N1 Redemption Gate Fumfiszylulassnis vieil s1eazdenisnsmuwiadulumuisivsendanisivun

3
aNaa

(6) Ustndnnsveanudvsiierldindedleivielifls lunsdiiinnsldindesile Redemption Gate & U¥Mdnns
ldutuesesdislunmsuimsanudssaninadesduls

(7) lofinsl4 Redemption gate V3EMdnn1sazudsligfonhoanmunsulaglidni matulsdvesuddninnis
viaatomadulafiudendnnisinue

dmTunamusau feeder fund uag fund of funds

Wenaauiatenieiinisld redemption gate USENTAN1TaNTITAIERAITAUIA LU IABAARRITUNB I

Yanenala

TgazlByaiiuAN naaulateneiaUsenaAaunsaAmMuadeInAnlnAIuN1SVIgAUNIIEaIU (redemption

v

gate) 191 (618)
TunsaliinemuuatenisiinisdsuiuamialiafueTo o uTnsANUEsEn INAG B9 UTENIANTaIY

o a
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Reulwrsenaninasilunisldieiosonunnddluanasestievenamuialenis sudeiafinnsandsunlag
WsaLiuALLASasllaUIMIANULEREN NATRdlAnURasilavesuTENdaNTtareiinsanltiasesliauImsany
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wazauluddny Jszedneldndninaeifidningu na.m. fmue
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ﬂa\‘ﬁq‘Ui'JlILLa%Uﬁ‘UVWﬂﬂ'ﬁﬂa'ﬂ']L'Uu FFI onuunueuees FATCA "ZNQﬂﬂ']mu@lﬂmaqLGUWQﬂWUG]UﬂU'VIU'JHﬂquaii‘wqﬂi

vaelszimAansgelusnilagiiniiNfeesgnuteyalazssnssun1aN1TRuYeIYARady I ABS fulazyuAnanil

v A

anungRUNaNNUeNN FATCA Amun niiilunisnsiaaeuteyagnaiiioniauduiusvesgnaiuuseine
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ansgeuiini uazswlwmihilunstualigniuisssinvdesdninenansiudunumumdninamives FATCA sy
nelddarimuntes FATCA minnesuslalidigniunuiieufuRanuvaninasives FATCA (na1afie fanmuziiy

@

Non-Participating Foreign Financial Institution %38 NPFFI) nasvusiutuvzlasunansenuiidfgluasnsd Ae

o

(1) Fosgniiniulusng 30% vesduiinemusiuaglazuanseld sausslovinieiuanmsuenindaumansiiy
lussnaanszosng (Ruamuniang) Feazidududountud 1 nsngaau w.a.2557 Wusuly wasuasyu
msdouluningdunisnisiiuresusemaanigewing (Pass-thru) Fsenasiudaiurnuas Fuasuivanidy
n9idudug uenUssmaanizoiuing dsasduduieudd w.a. 2560 Wuduly Tny FATCA fwuslfaoiuniadu

Yossumaansgeliniiay FFl Mid1siugniunumudeimunveas FATCA @ssiuiisuiasuazanitunisiuly

v
o A 1

Uszinelneg g3uhnninddu daduayunisueuasSudefuniieamu) Inihfidiiun1sinitu s f91edenan

foutszlitiunemusuiiu NPFFI

(2) suansuavanitunsiunslulseinalneuaginsUssmasunaauanausslov dFurnningau uasiatvayu
N13Y8LaETUTAUNIEAMU NTIUENTUAIUT AT UAYEY FATCA 81938 UfLas130523Un13vngInTsu
MeNsRuMsegRnNduiuSnegIRadunemunteuTEndan1s Jsenavilinemusinlianunsaandunis

amuseldle uaz/vsednliunisamulaegialifivssdnsam swdseravihligfenisamuldainsaiimenis

¥
o A A 1
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Tngsu vsendanisuaznewusin (aeusenidnnis) JudgniunuieoUjiRnundninudiwazdanimunves
ngvEessEnAieIves wasiieliusEndansuasnemunnausajuinuniseyniunieldderinunuaz
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v
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nowu Wy Jauanalselevi JFurinningdu wasdatvayunisuguasSudefuniisamu) Faveaniudnslunig
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[

AuNNTAaL

(1) Soweligioneamuiiirinaidunadeweswssmeaansgawiniioiluynnanuiinguuiesisuszmedn
Weatasimun) Waguseuuieniansuaznamusasdmunulumsiidsloya (Wu ¥o Moy wadseIdagide
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fu) NilegludyInmunvesioniivamuiuiuuignianis dundlsnuvesigniluiagsiauseina oy
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(2) foswelvigiiomhwamuihdsoya lonans way/visemBugen WAy Wedudursefigainstuanuieitestu

~

Useimaansgelusni 1wy nilsdeuaninisidednsludyufewsiunienislideyanuiideniivunlily
WUUNBTNYeMIEUATININTVRIUSEINAanTTRINTNT nIensudsSuusadeyaiiiadeyaiiaeliliinng

o 1 Y =

Wasuwlas Wudu sudahdwdngruiiedudunsidisiuly FATCA wiengwmnessdssmeaiientos (lunsedl

Mlugndanndunisdu) vl JWulumuvdninasiuazdamvunvesnguuieding

(3) aflumsdulaveliaenadesiunguinesmslsemaineites

dierfunstiosiunazanuansgnuiiasiindenamuniefieviisamulassn suuiielinesmuniedientag
amulassulFsulsslonifutumninisdiunsiidenndestungrneseussimaiiisitosinedu lunsdiifio
mheanuufiasmasiiunsvidebivanamunneuiumelusseznaniividninmsimun Uidvdnnisveanus
Tumsdnfunseghdlaegrmivdenarsedisiuioludnmuanuiidusazarumnzan lnsfoigiomieamu
fanamsunmunssidunmsmuiivismiansudeiuds uavdeldddumsmutennasitldseyflusualindyd

'
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(1) lifuddsdes dudsy/ Tou mihoamuuesfionhsamudsnan

(2) seduvisongalyiuinis uazandunshuRuamumuyaAmsamuliligteneamuina

(3) Andumsindu a fdeanseldfuamu Gullunauas/MieRuiithsyAuefumhsamuvesfonieamy
setild lelaenadesiuinamiuastermuavomngmunessUssmaiiiendes sl dodlidasungmneues
Uszimelng

(@) ffunsdulasudunstesiunieanuansenu vievilinomuniedfemisamulnesuldsuusslovdifniu

mndnsaiunsdenafeiung nueAeUsEImaANe oIt 19AY

o A o - P~ o & & o ¢ & o
nsanfiunisaenanioduanudndu wazdunissnvnausslevivenawmulaesin wmazdunisnseyiie
A A a9y av o = o a alv Yy v @ o ' A
MamaEmﬂmuwmammmagﬂamummimLuum‘iwimamﬂaawamﬂmm FATCA wagnfnu1gnalsginay
WNetasduaziilinewuenasegnin i 1918 viegnUatydsuiasniuiing1iuditieiu Fdunsljuiusen
Jan1sazidenadndunisenzdienamuindidiedunalewssszmaanigowsni Mseluyananiud

noranesaUsEmAnngIeevue) Wi

v v

viall Tunsalfinguaunglvedinisudludin@udeinuaiiosesiunisaniiunisaunussndanisiaanuanslitndiu
U3EMdanTs (Sudlaiineates) azdniunisaiudemvuavesngraneniglulsema lnge1adrdaloyaveiio

wihgamuludmbenu viediiumsdulaissnisimun lnglddndusesdewerediiondpamu

* lunsfifAnuenssunsmiunaInny wae/vsedtinnuamuenssuns na.m. uilumufiuusenia ng el ineites
AUNMTAMU kAL/M3ON15IANITNDWU USENINN15VeaINaVETeUTuUTv Wasuwlatlusasiananitnadu el
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awmpulumheamunesusaniienisesy Tasfinemsegslosnuiiusznaanauuisninnmsamuimualaganiy
Fiureuvesdiingu na.m. wavazduiunsindwmilsdedananlifudiemisamudoiinenisdonioveiumine
amuluwsazl melufeulinauvelinly
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awplunawusmiiienisesudifievisamumsduielvamulumiisamuveanamusiuiionisesudu Tnei
emsegistiosmuiiusznaaunaNuTEndanmsamuimualagauiureuvesdinaeu na.g. uazazduiunis
fndaviadedsnannioudadmefunietulouduedunieamunioisdulalunisiissAneAumineamu
nowusIilensesulsnesusaiionisesndu aelu 5 Suhmstuwsifuildsuddmndfoniiasmu e
Wudoyalunsdavimeideu fieniisamuediwiailos uaziieifiulifundngu wieslvninanuusziiuves
nsuaTINININTINERUlA

uennd vTnInnsardaliiszuumilunmsnseasunistonienefumeamu wadaliissuundlunisne
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[

nsasunselliTmanninduensndduiiodunindduvesnemu asUunudnsdiudsil

BNTIHIUNTAMNU

ansdauntsasulueanninddu vseqdnyyiselasienis (single entity limit)

- MsauluRudInvIen a5 s UWIRUHINYB5UIATS
widlvdluszinaniduduaiuintefesglududuiiaunse aauliifiv Sowar 20

amuld MiaRurnsuiAsoedu

- MsamuludurinviensansifiguinRudinvesantunisiiu

. o e 3 awuliiiu Sowaz 10
AlseimnaniiduiuauuLdetiveglusuiuiiaunsaayuls
- msamulunindduveseen/Adyytsuduauiiietiond . .
o . awuliiiu Sowaz 10
Tududunanunsaasula
- nsamuluasasyuiaansfougevislunsgnudeviy L .
awmulaiiu Sovay 10

nannInddmiudamuniluves SET n3oveinaindeviy
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vanmngsaUszna Lagnionsansyuiloonlng uitniidans
Julaimunguanslnenienguunesissyng Sefuresuien
fanandonelunszauionendnninddniudamuilues
SET vi3evasmanatiorendnningssszing uasuietuiioglu
52 PO ilensannzideutienslunszmudovendnning
ﬁm%’wf{amuﬁ"ﬂﬂ wavwieniag infra wiewiae property flan
neidoutomeviongluszuin PO wiensannsidoutovslu

nsrAuTeuIEaNINgdmugamuniluves SET

303149UN15ANUNAIUIUAINNGNRINTS (group limit)

- msawulunindduvesnguianistangufiansnds

Soway 25

203189UN13ANUNAIUIUMNUTENNNTNEFU (product limit)

o
LY

- nsamuluduihnusensiansisumindudin Aakanidu @

v
o

dryayldRuressuAsnseanItun1sIuUnInguunglanzIne

UU FUIANTNINYE USENRUNU VSENLASAANDITLES Uasussim

naAsesEuLeNBg A

awmulaiiu

Soway 45

asluseulind

- Reverse repo

awmulaiiu

Seway 25

- Securities Lending

awmulaiiu

Seway 25

- Total SIP oA asrarsnlulaaansidewdundnnsndsovielu

1Y

SET/ anansililadeviseglunseaudevienanningdmiu

o X

awmuihlures SET/ aansitdenislunssaudeniondnuin
dmuifamuinly Jsegsemiauiluvaiiotsilviinmsfinasy
n31EsFaNaeeNaNNstevely SET/ asiansni msnansis
nilfayu Ann viensans Basel Il iluildogluszuvaes

+
Y

Organized Market #3alflguwin uwalisaumuandulasimdyan

=

awulaiiu

Seway 15

o

193

- Fyeyevneanui (Derivative)

- Derivative NilingusvasAtiion1sauAuEes (hedging)

awulaiiu

yarAudesiley

an31dun1saunAuIumuauidulaideTufanisiiamu (concentration limit)

1N MF sauiulal

- Yuvesusenaglasenils R Jeway 25
Wiy
11lu 3 vewaAmilaus
- avansvilvesioanielasenila awmulaiiu (Total Liability) ¥@4tean
pUED
- w7y CIS ¥3eniay infra ¥3813Y property ¥89na1vula - 1 Tu 3 vesdiurunig
awmulaiiu

navumile

CIS/ infra/ property
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Maunavesneeu CIS/
infra/ property Ni9annuae
Ty Auwsduniie s/

infra/ property U8IN8INU

o

o w

AMUNIU

(1) fvuaian

Wiw 2 U

1714

PldnwaeAsUT WA tny

I9FuANUEIUYaUIN

2) dadulnilaeiiongly

(3) ewevesiagamululg

aseAnssIIdn Quasuunu wazAlddnensuaiFennuainnawusnuwazgiontasau

ArsssusuuazarldteiiSeniuainnasnusau*

SovazvasyaAmsndaugvdvasnamusiudel @

N10ULATINTG
v . = < a = < a = < a
, - XEe SUALYDINAAN LIYNLNUIIY LIYNLNUIIY LIYNLNUIY
@ v o o o

FNUNTIANDITUUBULASAT LYY I .- S 15 SuAu 2564 1 SuAu 2565 1 §unnAu 2566

9 = a = a = a
newusudad @ fis 30 waAdneu fl1 30 wgAdniew | fie 30 weAdnieu

2565 2566 2567

' = G A & = 1%
AsTsuiBanazAn I8 TNINAN YIS IA
o fnssuieunisdnnis

- yilngzauyan (A) e 1.8725 1.7029 1.7639 1.7665
- wilpdneitutiuna (D) Taiiiin 1.8725 FalaTnliusnns FelahUplusnng f9lsilTnlviusnig
- ¥llnSuBpAUMIEAMUEALLTR (R) laiiiu 1.8725 galsiUalwiusnig galyilalviusnig felaidaliuins
- wilagasungu/uana (P) TaiAiu 1.8725 Felalaliusnng FelalWaliusnng felaidalsiuing

- aflaviionisoay (SSF)P TaliAiu 1.8725 galiiUaliuinng 0.2345 1.7509

o AnsysullendquanaUselov

- yinavauyan (A) Laiiin 0.0856 0.0258 0.0267 0.0268
- wilpdneitutiuna (D) Laivfiu 0.0856 FalaTnliusnns FalahUplu3nng felaidalsuing
- ¥inSuFeAumhsaunluiR (R) Laivfiu 0.0856 FalalDaliusnng FalalDaliusnng falinlusns
- wilagawungu/yana (P) LaivAu 0.0856 feladUnliuinis el Unlausnns galaiUnlviuinis

- gflaviionisoay (SSF)P Laiifiu 0.0856 galiialiusnng 0.0035 0.0265
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14 ' o g a A (2)
398A3YRIYAAMINSFUGNSVaINDMUTIUADT

3n3101ulATINIS
. . o, Rz UBINER Sanuase Sanuase SantAuase
sensArsssusnnazAliing O . . 15 SunnAu 2564 1 $unnAu 2565 1 $unAu 2566
newusaaad © 84 30 WeARNBY 04 30 waAINIBY | 819 30 WeAINIBU
“ 2565 2566 2567
o ansssullenwensdouniieamu
- yilnazauyani (A) 13t 0.1070 0.0722 0.0748 0.0749
- ging1eRutiuna (D) TaitAin 0.1070 galaiUnliusnng gl Unlnusng felaidaliiusns
- yfinfuiefumieamudnluifi (R) laifin 0.1070 galsialviuinng galilalviusnng galaUnliuinas
- FllagamuUNaN/UAAa (P) laifin 0.1070 galsialiiusnig galsilaliiusnig galalUnlsiusnns
- yilafienisesy (SSF)® TalAin 0.1070 faldiUaliuinng 0.0099 0.0743
= anldanelunislavan Ussurduiusi
SonAUIINNBINUITI (Advertising
Expense) " a a
uthaausrevtheamuadusn bitfiu 0.50 sl vos
(IPO) q ﬂ"ﬂmuﬁunu‘lmqmi Lifl Lifl L
- mwé’qLauamwmaamuﬂ%ﬂmn
- wilnavanyan (A) 13y 0.50 0.0602 0.0303 Laidd
- wiladneiutuna () 9By 0.50 FalahUplu3nng FalahUplusnng FelalUplAusnns
- ¥llnSutpAUMIEAMUEALLR (R) iRy 0.50 galaiUalnusnng gelaiUalnusng el Unliuinng
- wilagasungu/ynea (P) 14183 0.50 gl Unlrusnig gl Unlrusnig el Unliruinig
- gilaitonseou (SSF)® TailAiu 0.50 gelaiilnluinng 0.0303 Taid
Asssuifleunazanlddresaanmuniiszananslild
 anldnedu 9
- vilpazauyac (A) 13iAin 0.5350 0.0433 0.0184 0.0114
- gfingneuiuna (D) laiifiu 0.5350 faldilaluinng Sl Unalviusnns galialwu3nng
- qjﬁm%’ue‘?‘?aﬁumwamuémiuﬁa (R) TaiAiu 0.5350 geluiilaliuinng geluiilaliuinng galaUnliuinng
- fingasungu/uana (P) 13iifin 0.5350 galiUaliuinis galuiUalinuinis giliialviuinis
- wiaitenseau (SSF)® laitAiu 0.5350 gelaUnliuinng 0.0403 0.0746
sauAsssouuazaldsnenmun
- yfinagauyan (A) Laiifi 2.6001 1.9045 1.9141 1.8796
- yindreRutiuna (D) TaiiAiu 2.6001 geluiilaliuinng geluiilaliuinng falaielviusms
- yflndutoRunheamusilui@ (R) laiiu 2.6001 galsiUalwiusnig galsiUalviuinis galsiTalviuinig
- ilagasungu/ynaa (P) ladifiu 2.6001 galsialviuinng galilalvuinng gilsiTaliuinns
- aflaieniseay (SSH)® TaltAiu 2.6001 gelaUnlnusnng 0.3185 1.9262
ﬁﬂ%ﬁhﬂuﬂﬁ%@mqgmé’ﬂm%ﬂé auTidnease 0.1036 0.03914 0.05574
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Asssudeunasaldinenisennuanngdediavisarnantiaaanu**

JeuazvatyaRIViuILALY

dnsmulasenis Sunivase Sunivase Sunivase
0 ISl 1 F 73] v 1
srensArsssutisunazanltang IDYATVYDIUAA 15 Su21AYN 2564 1 SU21AYN 2565 1 SU21AYN 2566
wUIAIU fis 30 woAdneu | 69 30 waAIN1eL | 69 30 weAINNEU
2565 2566 2567
1 IS 1
®  ANSITNTHEUNITVIENUIBAINU***
(Front-end Fee)
- llnazauyan (A) Laivfin 1.50 1.00 1.00 1.00
- gindneRuduxa (D) laitAiy 1.50 galudalwusns | deldlalwusnns | Selaildaliusnns
- FllaSuAUMNEAMUEALLTR (R) Laivfin 1.50 galideliusnts | Gdlideliuins | Gdlilaliusnng
- llagamuUNgN/ AR (P) Lsiifin 1.50 galidelviusnts | Gdlideliusns | Gdlilaliusnng
- yfiaufionsosy (SSF)® laitAn 1.50 galadaliusnng gnLiy gnLiu
® ANSTIUHEUNTTUTDAUMIIDAINU***
(Back-end Fee)
- yllaazauyadl (A) TaitAin 1.00 gnLiu Gl gnLIu
- afingnedutiuna (D) laitAn 1.00 galadaliusns | delilalvusnns | Seldlelviusnns
- YllaSuFeAuNIEAUSRLUR (R) Laivfin 1.00 galidaliiusnts | Gdlideliusns | Gdlaidaliusnng
- vfingasungu/yana (P) Laivfin 1.00 galideliusnts | Gdlideliusns | Gdlideliusnng
- wfiawilenisoau (SSP® laliu 1.00 felaalsiusnng anLiu gLy
o dAssIunNsFUABUNEALYY
(Switching Fee)
" Asssuilenn1sduldsuniivamu v -
i TudnsiArsssuilew
L9 *** (Switching in Fee) .
NSUNENUILAINUY
- yilnazauyani (A)
o 1 a 1.00 1.00 1.00
- giia1eRkuluna (D) v i A v e a A wu i a A
a o X oA v 5 em galudalwusnms | dsldlaliusnns | Selsileliusnns
- yipFueRuniIsawudnludd (R) vy 9w vy 9 vy i v a
o . . galaddaliusns | deldlalvusnis | Seldllelviusnns
- YuaRamUNqu/yYAna (P) I, I, R
galudalwusnms | deldlaliusnns | Selaldeliusnns
= asssuiflsunsduildsuniieau v -
: TudnsnAsssuiley
28N *** (Switching out Fee) o & oA
ASSUTRAUNLIY
- gllndzanyan (A) v Y Y
o Al AN gnLIY gAY gAY
- wiipgeRuluna (D) v g v i a A Cu gy
IV oo em galaddaliusns | deldlalvusnns | Seldllelvusnns
- yilpSugeAumteamusnlulF (R) vds g vds g R I
- . . galudalwusns | deldlaliusnns | Selildeliusnns
- YUARAWUNFU/YAAS (P) v s gy vis g v s 9w
galaddaliusns | deldlalvusnns | Seldlelviusnns
wiiaiiianisaeu (SSF)®
dufsusenininewusiunielinisianis
YDIUTHNIANIS
« nsduAUmNEamUNNRMUTIN | Tudasiasssadloy | Seldilalviusnis gniiy gnuiy
Uniiinesuiiaiienisesy MSVENUILAIY Y
« NIUFUUAIUNIIBAIUTENINNDWY Laifl Lidl Lifl
siiaian1seau
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dns1mulasens SenAuase SenAuase SenAuase
1 IS 1 Y v 1
srensArsssutisunazanltane IDYATVYDIUAA 15 Sul1AYN 2564 1 SU21AYN 2565 1 SU21AYN 2566
RUWAIUY fis 30 wgAdneu | 09 30 waAIN1eY | 69 30 weAINNEU
2565 2566 2567
duldsuiunaausiuiteniseaunielinis
IANITURIUTENIANITDU
& g
« NIALTUNDINUAUNI
308a% 1.00 V94 gelialiuinng 200 U 200 U
yarvga Uiy
Mn1sneunt lngsl
ASTIULHENTU
200 umn
cz TudnsnAsssuilon onkau onkau
« nadunamUYaIENIg
MsVIENILALY
® AUSUNSEIEAUINEA oy
syeznattensesinvualilulasinig Taidl Taid] Taid] Taid]
(Exit Fee)
= anlgangluniseeuievannsng Weilng
AwenTedwevioduilasuymiuanu Laivfin 0.70 L)Y kel gnLIu

GAudnesw)®

" Angssuileunislountieasu
(Unit Transfer Fee)

100 U #i@ 1,000
mhgasu Jum

100 U Mg 1,000
Mg Tu

100 UM M8 1,000
Mhgasu um

100 U f@ 1,000
Mgawu Jus

500 UM 500 um 500 um 500 UM
® fnsssuileuntsesnienansavislumiiae pufwensdou | awdivenadey | awduenadou | eufivienadeu
AU Soniiu Seniiu Seniiu Sonuiu
VB :

(1) Sovavvosyadminddusiu vinmenildusiunsuinAsssudeun1sdnnis Asssudeudauanauselevd (i)

Asssuidenwensden@nll) wazasssullanduiiioniiuannemusuifigiilunisduaanyadnindduans

(1) o TunFwinyarmIngduarnsvena U

(2) nesyuazseniuAsssusuilasmuiadilulusaive wiesaivierunsesadulasudi uiesian

Fuildsusan el 9ns1algI1819TinsasuLUadlidanndasnudnsiAuIentnlunIsTevenannsndve s

newuinewudnamu waz/vmiosnsseniiuamlidedinanlunendls

3) Welrusmseiafiensoss (SSF) lutud 11 RAAY 2566)

I oA

* ansssullenvserldanednanilasinmByadig ndgsiaeme viengdulaud

v

* grsysufloavsealdinesng o ASeninuangdtenselteviisanu Wyiumsyaauiiu adgsiaame viend

aulaud lneussndanisenaseniivAsssulleunndfomheanu/damulagnse

© gsssuflonnisvie/mssudedu/msdulasumheamuetaseniivandiemieamuwiaznguludnsnliwintu

TREUSTNIANITILHIITIUALLDUALALUA NN A NS IUR D bU
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el USImdanisanuansiiavfiudsssuiloundealdsenie 4 feanandrduliliiudesay 5 9098n3
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%’a%aﬁ'qlﬂmm VanEck Morningstar Wide Moat ETF (n@vuwan)
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%aﬂamu VanEck Morningstar Wide Moat ETF
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Morningstar® Wide Moat Focus Index™ (Passive or Indexing

Investment Approach)
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¥4 1398 (Morningstar’s Equity Research Team)nagnsn1531a 09

E‘ULLUUﬂﬁamusumﬁll Morningstar’s Equity Research Team :
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- Andenrundaulaaauainaail Morningstar® US Market Index™
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and Qualitative factors) 1% HanauLNuINNITAIUluefAnLaY
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nindaunsda, vieniddudsiion Wudu
- Andensouanineiielildvusgros 40 mduusemiidaiy
IFU3Bunan1sutetuegnadsu (wide moat companies)
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funeu
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anaiu noaA1sansgY (USD)
Fund Ticker MOAT
ISIN Code US92189F6438
#2¥0/87198 (Benchmark) Morningstar® Wide Moat Focus Index™ (MWMFTR)
Administrator VanEck Associates Corporation
Investment Advisor VanEck Associates Corporation
Custodian State Street Bank and Trust Company
Distributor VanEck Securities Corporation
https://www.vaneck.com/us/en/investments/morningstar-wide-moat-
Aules
etf-moat/
A1eTsULlsuwazAltI1EvRIND YU
Management Fee Joway 0.45
Other Expenses Jowaz 0.01
Net Expense Ratio Sovay 0.46

v
o o

il vnnesundniinsiudsuwlasdayatdnedule o Fausendanisiuilafideddny U3

o

NAIANTVREAIIUEND
Wasuulasdeyadsnaiiieliaenndesiunewmumdn Jsfionnldiuanudiiugeuaingtonieuds neasudal

fembeaaunaumeivleduesuienianis

uiisdedvaudrutoyanasusan — AF US Wide MOAT Fund Hedged 39


https://www.vaneck.com/us/en/investments/morningstar-wide-moat-etf-moat/
https://www.vaneck.com/us/en/investments/morningstar-wide-moat-etf-moat/

aammauw&guL""J&lumiamu%a\‘mamu (Portfolio Turnover Ratio: PTR)
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nan1seLuudaunas”
Vear to Fauadass @
nRIU 3eeu | 6eu | 132 [ 339539 107@ (15
| Date 5.A. 64)
AFMOAT-HA 10.14 2.28 10.34 18.38 N/A N/A N/A 4.56
Benchmark* 15.40 3.27 13.63 24.01 N/A N/A N/A 9.54
AUNUNIUVDINANTITALTUY 12.27 10.52 | 11.32 | 12.48 | N/A N/A N/A 19.94
ANMURUNIUYBY Benchmark 12.41 10.75 11.60 12.66 N/A N/A N/A 19.93
Han1seuaudaunds”
Vear to fupings @
NOINU 3uieu | 6weu | 179 | 379 | 599 | 1079 (11
] Date 6.0, 66)
AFMOAT-HSSF 10.14 2.27 10.31 18.36 N/A N/A N/A 19.50
Benchmark* 15.40 3.27 13.63 24.01 N/A N/A N/A 25.57
AUHUANIUVDINANITANLTUITU 12.27 1052 | 11.32 | 1248 | N/A N/A N/A 13.18
ANUHNURNIUUDY Benchmark 12.41 10.75 11.60 12.66 N/A N/A N/A 13.35

wanews: (1) Wudeya o Juil 29 waadnieu 2567 Auausagdoyaiidudagiuldin www.talisam.co.th

(2) wan1seiiuausaws 1 Y3uly wanudu % sl
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ylanuLasYY FUNFUAY class NAYIANUNAATURTS
wilnazauyani (A) 15 Sunaw 2564 -24.42
yilaiiien1sees (SSF) 11 panmau 2566 -7.50
" {2¥IAYeINaWu (Benchmark) : WaNMSANEUUVBINBWUNEN ATUININTIATUAYBINDINUNEN 0

v
[

auu (Market Price) dagd2u 100%
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fufuanuidedie
318A2108ANTAMY vosas | fjoen /a1 UAANYATITY %NAV
13 Usziu
vannindvianinddusinsuszine 659,282,659.31  98.23
NUYAMUANUTEINA
VANECK MORNINGSTAR WIDE MOAT 659,282,659.31 98.23
wannsngvisanswdauluusena 1,703,150.77 0.25
WU INsUIAT
RulNsuIASNIersaysen 3110 (@nww) AAA(tha) 2,697,350.77 0.40
Soyaundoreaamii
SUIMIINTIATEYSEN 1R (UYL)
FX-TX.502853 (1,018,020.00) (0.15)
FX-TX.505383 (4,518,360.00) (0.67)
FX-TX.508761 2,957,130.00 0.44
FX-TX.508888 1,221,120.00 0.18
FX-TX.510721 (2,025,380.00) (0.30)
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FX-TX.514573 908,600.00 0.14
SUNMTNANTING AR (URL)

FX-TX.511965 (949,440.00) (0.14)

suAsinemdled i (Wri)

FX-TX.515940 2,430,150.00 0.36
Aunsnddunsenilaudu 10,144,678.16 1.51
yaAmIngaugns 671,130,488.24  100.00
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o 7uf 30 WeAINBU 2567
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(M) #3181301055 Laud muaniu fustnssgura Wustassuinsuisdsendlng
Wustns viennasuimiliinesuivensituyluasiniunssuvantun1sitiy v3e - -
nsgnsunseaatugean §iuses §uenta viedauseiu
() axEsfisuAsningunenzdansTy suimsdd vseusemRuulug
ve v o v o o o w¥ . 2,697,350.77 0.40
90N {3UT0 f3uenda Fadnuds wiegmUsyiu
(A) as1ansnsiusEnilasunmsinsudumuULeiioluseau investment grade 1Ju
HoBn §3UTes §3Ue1ia fadnvas visegUseiu
(1) A51ESNTUITINNLATUNTINSUAUAMNU LT DD IUTEAUTNAINGT investment
grade vi3eluifl rating Uugeen f5uses {5uanta dadnnds viedauseiu
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Rurnseaasiwiifaouiinesmuasuisedliiluses
. JuRuALNeNe U
. Tumsu } , o
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VWA | yaap51813 . 4
S Ansld
WUNINSUIANS ﬁmmmqm%aqﬁm 109 (UN1W) AAA(tha) - 2,697,350.77
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WINAU 15% NAV
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