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Foyaiily

Folasannsdanis (ne) : noswuida 1o 10wl gioa b Tum 1ond iilen1sidiesdn
Folasamsdans (83ngW) : AF US WIDE MOAT HEDGE RETIREMENT MUTUAL FUND
Fodalasanis : AFMOATHRMF

Uszinnlasenis : neavuide

UsHANASIe : Viangads

nsivuAeglasantg : v

= a a o
eaziBeaiuiiutauly (18lasans) :

inammimawmimﬂﬂ?ﬂmqmimm3ﬂaﬂmu5mw1msuaumauamaﬂ Iﬂﬂam‘lmamﬂumqLauamwmaawuﬂmm w3
‘maﬂmﬂauamvEJUwmmmuamwmaawumqLLiﬂmEﬂ,mmﬂmm‘wmuiﬂwmwwﬂuﬂawuim ¥39013NANTU AN
1A39013 Imaamwimummﬂwawmsaawuu,m it inammiavmLuumsmﬂmﬂ,mammmmaUsﬂwumamamawu
LLavwawmaaammumﬂmiummmmalﬂu

(1) ﬂaqmummumwlmmﬂmsLauamwmaawuimmewamammmmﬂmm

2 ﬂaqmizua'mﬁaawulmmmmﬂivawuaﬂﬂawmasmmmvau Sudesnntiatudlaiilinaneuunvensiansi
ﬂawmavLﬁuwiﬂawuﬂsumamaqamamuamﬂm il muaaﬂumaawu%awswwms

(3) umiLUaauLLﬂamgivmaULﬂ&J’JﬂU’NLamuaummMmLﬂulﬂamnuiumwivl,m

(@) faansnesuinsanudaiiuitanunisaimsamuluwae/Miemalssmalivanzay LLau/Vli’eJiJLMMIWL“U@iWJWLUUﬂ’Ii
ﬂﬂﬂaqsﬂmwaﬂsﬂ%ummﬂmmuauwaammamm szm’emmwammumamamauLmusuaqﬂm‘mu‘vﬂmL‘Uulﬂmwuswmmmi
AR

(5) ldanunsaassmvseasyulunamusiusinsssmeln o wuuiamEJmiawuaamﬂaaﬂﬂmm‘divmﬂ wag/visouleuenis
aamUvedlATINIg inammimaamuammvLaﬂﬂaamlm Iﬂanmﬂmummﬂmawmsaqwuu,m

anwazlAsang : newuLiiagaamnuiily
ANWAZNSIEWBYNY : Lauevglulng

(Y '3
nqUszasAvaslATINIg :

L‘WEJ?NLﬁﬁm’]i@E]llLﬂuLLﬁuﬂ’lia\‘muLLUUNﬂWU§uEJuFJ’l’JLWE]ﬂ’]iLaENEUW‘VTaﬂLﬂ“l?}'EJm@’]FJEUENNﬁE]Vm’JEJﬁQVMV]lNW’JQNaWE]‘ULL'VI'LW’lﬂ
ﬂ’]iﬁ\iﬂ/]uiuwaﬂ‘l/liwEJWiEW]iWEJﬁu@u&LuGlNU‘iuLVM 5?NOQNQV’NN’QMQULLV]u%’lﬂﬂ’]‘iﬁQﬂulumﬂﬂﬂiuWlﬁNWUﬂEJ\W]‘L!TJJJIUG]’N
‘Uiquﬂ (ﬂEN‘V]‘u‘Viaﬂ vLml,ﬂ NedvU VanEck Mornlngstar Wide Moat ETF ‘I/]JJ’Nm“UquﬁQﬂlI\‘WI’NNaG]E]ULL‘I/]“IJﬂ’]'iﬁWMI‘LMﬁﬂV]'SWEJ
‘UiuLﬂmm‘iﬂm‘iwuwLﬂumuﬂ’iuﬂa‘umwummaLﬂauwmmmaﬁmu Morningstar® Wide Moat Focus IndexSM

Usznnnesnu

UsznNNeUANUlEUIENITaINY @ AT
UTTMNUANAN BT LAY :

- neauTILNITEBTN

- NIUTIARLADS

%anamwé’n (n38d Feeder Fund) : VanEck Morningstar Wide Moat ETF
Uszmafidafuguanisiausyne : anigolsi3ni ( UNITED STATES )
Ussinvnsasunuanuaziitewdu 1 : lidmua

USEANNITAMUAMNANUTBUNENUANUTEWNA : NosuTIWTIUAULUUTaNULEs iU sEmna
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ulsurensdesiuanudssaindnswaniuasuvasnaay : vanua (fully hedged) (95%-105% vosyar1ALEe)

FgazdsauiungIfuulsuIeNTaULATENYMENLAY :

1. ﬂawumuﬂawuiwmmai (Feeder Fund) WLuuawﬂwuwawumadﬂawu VanEck Morningstar Wide Moat ETF
(ﬂ’eN‘V]‘LJ‘Viaﬂ) LWENﬂ’eNVl‘uLﬂEJ’J ImaﬂawuavawﬂuﬂawwaﬂimEJLaa&ﬂuiawumﬂmuaaﬂ’maaav 80 mamammwaau?gw%
VBINDNYUTIN LLavaqmuiuaﬂaLaumaamiam% (USD)

ﬂawuﬁamﬂuﬂa\‘mu ETF mEJs[,mmimmi%mS‘Uaﬂ VanEck Associates Corporation '«mmvLususnaﬁmaiummwaﬂmwa
CBOE Uivmmmﬁmmm mmUsvmﬂmsawumamwmamaumuﬂaummﬁiiuLuauLLavﬂﬂ%mdmﬂaLﬂ&NﬂinmLLavma

POULVUYDIAUT Momingstar Wide Moat Focus Index” GNL‘U‘UWUU‘V] Morningstar f\mmﬂﬂﬂﬂmaaﬂLawwﬁﬁwﬁﬁmﬁﬂm
Wigumensudetuegnadadiu
2. ama‘umﬁawumwmaa’lumqﬂsvmvﬁ ﬂaamumawmsmaqwuiumamhsmmnmﬁmewaaNwhﬂ WROUANNSNEINID
MiwaauauiuWWQUi“LwﬂwlmmmﬂgwmsJ n.a.6.
dwsumsamuludseina ﬂawumaawuiwaﬂmwwLauasuwaiuﬂswl,m lmm Rurn asransmensiusavasyuly
‘waﬂ‘m‘wWia‘m‘waauaumams‘mﬂaﬂmaimmﬁauwlmmmaﬂgwma n.8.6. Lwamsmmumsmamawu T99ME msawaﬂ,u
AUSEINA SNWIANNARDIYDINDIYUY maamsumsauimauuaﬂwmwmuaameﬂu
3, Iuamamizwdﬂmaawumawmimaqmulumamhmammwamamwm (Derivatives) tioannuides (Hedging) AU
ammaﬂLﬂaaumummmwi“mwi ImaﬂawuavmammwaﬁmaaawmLwaﬂmﬂummmmmuamﬂLLamUa*aumwm (fully
hedged) Vil ﬂawummaummLammuammmﬂLiJaEJuélumuwluimmmsﬂaaﬂummLamh mmwﬂwawﬂmma
ﬁmwumnamwLLaﬂLﬂaawsalmuLquﬁummmuawuwuLLsfﬂ,m 4NN mimﬁsmiuﬂaﬂﬂumwmammuamwLLaﬂuJasJu
AenNaI1ALAUNY m‘wﬂmamuLmusuaaﬂawuimmauaﬂmmﬂmwwL‘wmu WA ﬂawmuluawuluammwama
mwmLwameﬂsvawﬁmwiumimmiwmiawu (Efficient portfolio management)
4. ﬂaqmm%mawuiumﬂmswuammwa‘msJa'awmLLNQ (Structured Note) iamwaﬂmswwimms%mﬂummm (unlisted
securities) mﬂmwumaummmmLsuaaammmmmsaawulm (non - investment grade) waznsiansnialaldsunisda
aummmumaaa (unrated) ag1glsianu ﬂawuawf\mhﬁmmﬂmwwmaumummmLsuaaammmmmiaawuim RN
ﬂsmmmﬂmsmuulmiumswaummmmmaaawmmsaawulm (investment grade) mmvwnaqmuawummu
5. lunsaifiusendnanisiiuin msawuluﬂawwaﬂulummvauaﬂmalﬂ ImmaauLummﬂmﬂmuwamvmmﬂmmmimmq
9 wiofinswasuwlasiouladu 9 ﬂJ’e)\‘iﬂ’eNVI‘u%aﬂ‘u 24 miLUaEJuLLUaauIamamiawu aNYENDIYU BNTIANSTTLTEN N3
awumami’mmwaauauimwummwaﬂmmﬁmwmummﬂmvmiumi N.8.9. MUAUA WIONARDULNU/HNANITANTUNUYBS
ﬂawumqﬂﬁvLwﬂmfmmama‘uLmu/mamsmmumwamamuau 9 muiamamiawﬂﬂammﬂu mammaﬂumumvnm
UWUMia‘UUWﬂ‘UBGHGWUM’NUi”L‘Vlﬂafﬂaﬂ UDNINANTENUABNDIVU mamiawmaaﬂamumwivmmlmﬂulﬂmwmaam
PIUNIBLATINTG mamaﬂamumwivmmsvmmmmmummmu%mmmmwmﬂmLLaﬂaﬂmquivwm wiodleiinng
L‘LJaEJuLL‘Uam;]ivLuawsammﬂwmmamamsmLuumu*‘uaﬂﬂamﬂumuvwm‘vm mamnﬂaauLLUaﬂauiwmamwam £NU
wseenanaliiinAudennasdenasu nafe iuﬂsm‘mmmmimaauwaqmmuwamaﬂawwaﬂ WaL/M30USENIANT h50
IuﬂimwuﬂawuaumuiamaiﬂaLﬂmﬂu LLavuswmummisnsﬂfdamﬂﬂuﬂawumaanLﬂuwammawamimLuumuimai’m
ﬁuammwumaL@@Uiviwumamsawﬂumaﬂivmmmﬂawu LLavLﬂumaﬂiﬂmmmwaa‘wmaawu USHNINNITVDEIUANT
avwmimﬁLﬂaaul,maﬂﬂawm’mmqmvmmﬁiaﬂawwan LLav/‘maLﬂaawmawuwmaawu (Share Class) uag/%3e
L‘UaSULLﬂaﬂﬁﬂaLﬂumi’Wﬁ\‘lﬂiuL‘Vl?’i Laz/MRonandorendnning (GRn) mmnawuimmmsmnﬂmaﬂawwaﬂmawulmmu
AauNTIVRIUTENIANT szamimmumimaﬂmamimmﬂuamaﬂimﬂLLazuIststiawusuaﬂﬂaﬂm Wioveanuansay
gNLANNBINU mmaawuaﬁumuswmmmﬂumwaﬂm Imaamlm‘ummmuﬁuaumﬂmawmaLLm Feusendanisazaniledia
waﬂiuiamusuaawawmaawumumm mumwmmi%ummmJasmu:daaLLaqmaayLaswmmmmaﬂmaawmaamumw
mmmﬂaumLuumiLﬂaaw,maqmaﬂaummsamumﬂma

£

ma;gamiﬂmaa VanEck Morningstar Wide Moat ETF (NBIWUMAN)

(LL‘Viaﬁ‘V]JJ']‘UENGZJEJJJ“ﬁ LE]ﬂﬁ']i‘UENﬂEN‘VI‘H‘Viaﬂ suaua & :nm 1 ﬂllﬂ’lwuﬁ 2566)

anwaueylUveInemu

%aﬂamu VanEck Morningstar Wide Moat ETF
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nowu

aalasants [l mue

nownunanilunewu ETF aanzidoudeuslunaiavanning CBOE Uszimmansgewsn il
TanUszaaAn1samuiieasnanauwunauinAsssulleuuazalidnelilndifeaiusauagne

MOULNUVDIATT Momingstar® Wide Moat Focus Index”™ (Passive or Indexing Investment
Approach)
newunanszawulundnningidudiulsznevvesiviiognaosovas 80 vowingduriomun
UYBINDIUNEAN
Tiidenanuszneusmenanninguszianasasyunsenulunainiuansgowini sl
Morningstar amn’ﬂ:m&JﬂmLaaﬂLQWW“‘Ui‘mmnmmmlﬂL‘LJiEJ‘U‘WNmiLLEUﬂ?JuaEJ’NENEJu AINNBYNSNIT
ﬁwamgﬂqumiammawmﬂa (Morningstar’s Equity Research Team) ﬂaqmmimaaﬂgmwu
miamwuaqﬁm Morningstar’s Equity Research Team :

[

9
i

TngUsvasa

Las - dndenvuiiiaaalansiuaindvil Momingstar® US Market Index™™ gausviinanidu
Wlewvnens  [309ar 97 Yewamnaiaviuansizonism

amu
- fansanvfuiidaidenantadeiaUiinauuazifennnm (Quantitative and Qualitative factors)
o wamauLmumﬂmsawmﬂuammLLavmmmmsm‘IuamﬂmLﬂiaumamumwmmLquwawulﬂ
auliiuFeulunsudedu Wy vseniitansdng nswdaunadyan WJusu

- ﬂﬂLa@ﬂi’e)‘UﬂﬂWWEJLW@I‘%L@WUE]EJ'NH@EJ 40 WJ‘VILUUU?HVWI@JF’YJ’]EJI@L‘LJiEJUV]’Nﬂ’]iLL?N‘U‘UE]EJN
§a8u (wide moat companies)

ﬂ@ﬂ%uLLa”WU‘lmﬂ’ﬁﬁi’NsLﬁﬂJLLa”‘Ui‘UﬂNﬂa (reconstitute and rebaLance) ‘V]ﬂﬂi\‘l‘ﬂ Iﬂ&J’Jﬁﬂ'ﬁLL‘UQ‘Vi‘U
Hu 2 ﬂall ﬂallLLiﬂ‘Ui‘U‘VlﬂLﬂ@umuﬁﬂMLLa”Lﬂ’QUﬂuﬁﬂﬁJu LLa‘”ﬂall‘Wﬁ’eN‘UiU‘VlﬂL@’EJ‘LJNZTL!']EJ‘NLLW’L(ﬂ’e]‘u
5UAL

doyan1susvaunauastoyatiiettosameunsiuivles Momingstar luiieugnvinavedusay
lasuna

anaiu Aoaa1sansg (USD)

Fund Ticker |MOAT

ISIN Code US92189F6438
§T T0/89Bs
(Benchmark)

!\/\omingstar® Wide Moat Focus Index”™ (MWMFTR)

Administrator[VanEck Associates Corporation

Investment . .
, VanEck Associates Corporation
Advisor

Custodian  |State Street Bank and Trust Company

Distributor  [VanEck Securities Corporation

Aulws h //Www.van m n/investments/mornin r-wide-moat-etf-m

#3719
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AU LA AN I vRINDYY

Management|
Fee Jouaz 0.45
Other v

988y 0.01
Expenses

Net Expense

, Seway 0.46
Ratio

v
o

NU ‘W]ﬂﬂ’eNVl‘uViaﬂllﬂ'ﬁL‘LJaEJULLUﬁ\‘I"ZJaﬂJasU’NGmFLﬂ 9 "U\‘I‘UTUVIT\]@ﬂﬁL%u’J’]‘lﬂJﬂJu‘ﬂﬂﬁﬂﬂJ Ui‘l%/lf\]ﬂﬂﬁ‘U’e]ﬁﬂ’J‘HﬁVlﬁLUﬁEJuLLUaQ

[

?Ja:uamﬂanLwalwaaﬂﬂaaaﬂmawwaﬂ szamﬂmummmmﬁaumﬂwaawmaawuum Iﬂﬂﬂ”LLRNI%NQE)%U’JH@QVI‘UVIT]U
VIWQL’DUI%W%ENUi‘HVH]ﬂﬂﬁ

e

ﬂ’muLaswaﬂmmﬂawwaﬂ

ﬂ’]ﬂﬁJLﬁEN‘U’eNMiWﬁ’ﬁVIu (Equity Securities Risk): i?ﬂﬂﬁﬂﬂﬂ@ﬂ%ﬂﬂ@@&@?‘ﬂaﬂaﬂL‘uaﬂ%?ﬂﬂﬂ”ﬁaﬂ(ﬂﬂﬂﬂLLa”ﬂﬁ’J”Lﬂi‘lﬂﬁﬂ% A3
iUisﬂ’e]\‘lf«IaﬂVI‘ULﬂEJ’JﬂU(ﬂanﬂ‘Vlaﬂ‘Vli‘WEJ ‘ma{]%wmmmmmmaaﬂmwﬂmmawu waawummﬂumuumiwslmmawiwmaa
ﬂ’ﬁNﬂBﬁuUSNﬁWﬁLLa”NQSMﬁﬁ’ﬁ%u (L‘*D’WI‘H) mmmmLaﬂﬂumﬂmumamauLquiusULauﬂuwawmﬂmmaawu‘usmmmaw
ﬂ’e)(ﬂi’]ﬂ’ﬁﬁ‘u u@ﬂ‘ﬂﬁﬂu LLZJ’JWVIN’]HZJ’]N@W’EJ‘ULL‘VI‘LJLQﬁEJ‘UENViWU“’ﬂQﬂ’JWMi’]ﬁ’ﬁMu LLGIWJ’]?JNNN’JH‘U@QN&@@ULLVIUINWHENVNZJZJ’]ﬂ

N1

ﬂ’J’mLﬁEJx‘l’«J"Iﬂﬂﬁﬂi“‘ﬂﬂ@l’l“U@ﬂ‘Viaﬂ‘Vﬁ‘WEJ‘V]ﬁ\W]‘L! (Concentration Risk): ﬂaﬂ‘vmawmsvaﬂmmamaﬂmwwawm ‘?NL‘U‘UN&?LI’W
'«a'1ﬂammummamﬂsmaﬂumumaaa I@Ua’m’e]Eﬂ,uﬂ’1?’1?1’3‘L!‘Vli’e)@Mﬂ’]%ﬂiim%i@ﬂaﬂ@mﬁﬁﬂiiiﬂﬂEJLQ‘W’]“’L‘VH‘WWU‘LJ Wide
Moat Focus Index mmul‘dmmmumaammmaumaﬂauamamﬂiiﬂm 9 IWEJLQWWu Z‘NNai‘ﬁﬂ@ﬂ‘ﬂ‘uzﬂu’e)EJﬂ’WEJSLG]ﬂ’JWELILﬂEN%
Lﬂi‘lﬂ%ﬂ‘ﬂ n3dleg mauaulsuau 9 WiJNaﬂi"“Vl‘lﬂ,‘uVﬁ\‘lﬁ‘Ufﬂ@ﬂ’]ﬂﬁ?ﬂLLﬁ“/‘Vﬁ@@(ﬂﬂ?ﬁﬂiﬁJL‘Viﬁ?‘u‘u@’]‘ﬂﬁﬂNalu‘l/lNaUWeJﬂaﬂWﬂ,u
5~mmmﬂmwmmﬂnﬂaawummimvmamiaqwu

ﬂ’J’]ﬂJLﬁENﬂTLJU{]UG\ﬂ'ﬁ (Operatlon Risk): ﬂ@ﬂ%u@ﬁm\lﬂ’mwLﬂEJﬂﬂ’]U‘LJQ‘UG’]ﬂ’]i‘VlLﬂﬂﬂ’m{jﬂﬂﬂ‘lﬂaﬁﬂﬂi‘“ﬂﬁ 919 ﬂ’J']iJNﬂ‘WEI']ﬂ‘V]
Lﬂﬂﬁ]’]ﬂNﬂQU@ﬁu (Human Error) "UEJNﬂWﬁWﬁIMﬂ’]iﬂi“’M’JaNaLL’d“’ﬂﬁﬂaﬁﬁ %@NﬂWﬁWﬂ%@ﬂm%Uiﬂﬁi ﬂﬂ'] mamﬂaau‘m
LﬂEJ’J‘U@ﬂﬂ‘Uﬂ’]iVﬁﬁiﬂiill(ﬂ’N i i’JQJ‘lUﬂQ‘U@NﬂWﬁWﬂ‘U@ﬂﬂi”‘U’J‘HﬂﬂiLLa”LWﬂIuIaEJ‘ViiEJi“UUVIalIL‘VTa’J

mmLaaﬂumimmmmmiﬂaawumﬁﬂmamimLuuamaamﬂaaaﬂumumam (Index Tracking Risk): NARABULNUTDINDINU
EJ']‘\]VLN?IE]G]ﬂaﬁNﬂUNaGlE]ULL‘V]‘IJ‘U’E]\?WUU WQBL‘VTWWBW@’]BU?»WI? 919 ﬂﬁlﬂwuuﬂ'ﬂ‘ﬁ‘\ﬂEJI‘Hﬂ'ﬁW]L‘LJNQTLJWN i ﬂ']FLEUﬂ'WEJV]LﬂEJTUEN
ﬂUﬂ']ﬁ"UE]LLau“U']Emaﬂ‘VﬁWEJ I(ﬂEJLQW’]uLllE)lIﬂ’]iUiUﬂ’]ﬁﬂﬁ]ﬂi@ﬁ‘lﬁaﬂmi‘v\lﬂ“l@ﬂﬂﬁ]QWULW@IWﬂ@ﬂﬂaaﬂﬂUﬂ’ﬁUiU@QﬂﬂiuﬂE]UsUaﬂ
Ptiona99 ﬂE]QWUG\]QNWUVIUIUﬂ’ﬁVI’]SiﬂﬁﬁJ"?JE)EU’]EI'VIaﬂ'Vli‘WEJLWQJ‘Uiﬂuﬂ’liUiUﬁ@ﬁ’Ju@’mWUUE]’NEN mmmsmmwmamuwuma
AANAVANNSNE (market d|srupt|on) LLaUEUEW’IﬂﬂWmﬂQiuL‘UEJ'UE]’H]E‘NNaLﬁEJﬁl@ﬂ’J’liJﬁ’]ﬂﬂiﬂ“UE]QﬂE]QWUIUﬂ’]iUiUWBﬁG\ﬂ’IiaQVIU
1‘V1E]Eﬂlﬁuﬁm‘mﬁ]@ﬂﬂ’WiLWEJE]’NENﬂUWU‘LJ mammwmmawauamu AIATUIUAUT LLau/‘WﬁE]ﬂ’liﬁi’]\‘m‘ﬁu{;}’m?ﬁﬂ’ﬁ%@QNEﬁ’N@’I"\]
Lﬂﬂ%ulm‘HquJ namua V]’II‘WLﬂﬂNﬁLﬁ&lﬁ]ﬁ]ﬂ'ﬂ’mﬂ’m’]iﬁaLUﬂ’liﬁl@G]’]JJWUUEUBQFI’BQVIULSUUﬂu

m’mLaaﬂumimmiwm'iﬂmww,wmmiu (Passive Management Risk): ﬂmwuuiuléﬂmmimmmwLmiﬂ (Active
Management) oty Im&J"dﬂmﬂawumlmmwaﬂmwamammwaL'wmumaaﬂwaﬂm‘wau‘ﬂmmmqamummau WANIN
waﬂmw&mumaamaaﬂmﬂﬂﬁuu ﬂawummummaqm&maﬂmwauulwmL’JmLLauiwmwlmmmuammum sidusiamaianou
the ﬂaqmuﬁ]ulu%mmﬂmaﬂawﬂumiammaﬂimmmmmmumuiuma’m Miatwaamwaﬂiummnmwmamﬂumm
uoNaING an1ay mmm‘vﬂ,u"dﬂmmwﬂwmaaﬂmszjumawumamLaaumsﬂsuaaﬂﬂiuﬂauLLaumsU'ﬁummuﬂ (reconstitute and
rebalance) mmmwumaafﬂ:’d ammﬂwmﬁuulmLﬂulﬂmzmmmuL‘LJu ot NamimLuumumaqﬂawummmmawuwumi
Uimiamﬂmm‘umiﬂmumsﬂsuwawmﬁmmLwaammmmumumﬂmiawm

m’mLﬁﬂﬁiﬁﬂwwé’ﬂm%’wﬁumawwé’nw%’wéawmmﬂ:im%aﬁaaﬂimaﬂ'mﬂwawmmﬂawu (premium/discount risk and
l|qU|d|ty of fund shares): 57mmmﬁmmﬂawumaumnmiwumm 1) mamaumwaammmﬂawu 2) uamiuwmawuaq

aumwawmawunamaaaa ey 3 )aﬂaamm UYUIBINDINU muuﬂawuawuma%amw’iuswmmnm snimFeuinu
mamaumw&lawﬁmaﬂ ﬂawum%ummisﬁamsﬂummwumm‘wu (Premium) v3ad3uan (D|scount) mﬂmamaumwaam
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nasnuln 18 1w giad 1an Tun 1and tNeN15LaEITN nan

YIBUANAINAINYAATTY mﬂmusuaaaumwwnmmaammaaammuamﬂm losan 1) {]mmmsmmmiumsaaﬂwmaL‘wm
wseN 15U IeAUMIY (Creations & Redemptions) 2) AYIIRUNIUYEINATN %30 3) mmLﬂulﬂlwmisnasmaﬂawu‘[,umam
USuuanas (mummwammieﬂams) Flatiu mﬂwaawmaﬂ@wuiwmmwmmmmumumemﬂmamaumwaam 3018
ﬂammﬂunmmwmmmmmmuammﬂuamaum‘waawﬁ maawumwvmmmamumnmwmalmuNuuaammamaumwaaw%
UYBINBINUBL AN
maﬂwswéﬁﬁduﬂmmm%amaiummmmmmmﬂunmwLmﬂmamﬂmmmwaawumﬂ’]iWWLUEJmasmaa GEMUGLREND
maﬂmwéﬁaaimaﬂawu 9199zAnAMS ARty 9 UaviinIg muu Iusmnm‘wmmmwﬂaﬂﬂnuamwwmaﬁmauuLﬂmmmiaa
Lmiwumvﬁmmmﬁuawaﬂmwama‘lmmmmLﬂunmﬂmmmi miszjaﬁmwaﬂmwwawm’;mmﬂan lAnanlunsdsey
wdrmSndunnty mumwammmua%LLavLauamwaﬂmwwu 9 AT amavmwa“lmwmﬂmwuumumwsamuammﬂ
mamaumwaamwmﬂmu uanmﬂuiuamumimwmmmasﬂ,um'gvanqm Fadunmepaailifinisdensosendes neIu
win1azilaninasasiianas szmLﬂmmﬂmswaﬂmwama‘lmaﬂaqmuamwmaamwaqlfzjuﬂu mimawuiuﬂmmmmvlm

Z‘i’]il’]iﬂ‘UWEJﬂ{]u‘UEJWl‘L!lﬂ

ﬂ’J’]ﬂJLﬁEJﬂUﬂ’]isli@?ﬂEmaﬂVﬁWEJ (Trading Issues Risk): miezjam&maﬂmw&ﬂummwaﬂm‘waa’mamvwmmnLummmqaulsu
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FIUIUNULAVUENAY : 20,000,000.0000 11i7e
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nsaulunsasnidygyrdeviearmiiuels (Structured Note) : liiaavu

v

NaYNSNITUINITNDMU (Management Style) : nasyulnaymidlinalsznaunisindeulmnunaauman dunowuman
yorishinausznounisindeulmnudviidin (passive management)

ANWAIZNITTIINANDULNUVBINGINY : IenanauwnuLuulidudou
5. nsudsviiaviaeasyu (class of unit) : Ll

6. NsareRutuna
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nowulifiuleutedneRuiuna
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- wuunaeiiavesyeigamu
stoznanlunsiudadiu : s
528AMNTTURUANIeAUNETY : T+5 A5 Twinistuaniumuin NAV
ns¥udaRumineamu : ffevireasu lufesudsdrmd
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wdaile swing pricing lufuvimsdu LLm'mmsmaaﬂiwngmmmwmaamu‘v]mmmamamumamummiuulu
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