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UTELNNNBIUTIY / NNNBINUTIY

* NBWUTINAN / NBIUTIIMNEaWU (Fund of Funds) / nesnusiuiitduamu
wuuilmnudessnalseine

. ﬂ&ju Foreign Investment Allocation

uleuIBLAZNAENSNITaNY

- nesuiinlevieawulumiie CIS uaz/vsenaanuswddien (ETF) sgnsilay 2 neanu (nesuvaienia) 7l
ulsvenmsasuiiiuaimanouumulilndiRestunanouumuresnamesmuridsindisssuiouuas
Arlddeiamavasnasyu (Gold ETP) ludadausaiuliidosndt 60% ves NAV Tasiidndaunisasuluusias
nowulsitAu 79% ves NAV daufiivdeszamulumise CIS uaz/vionawmusamditen (ETF) dulsuisnisamu
Tunsnansyuesuidmiiduiussiafiieafosiugnamnssuimiiosusvesd (Gold Miners ETF) Tnsiiagdarals
naawusl Net Exposure Tumiasvanesmu CIS uag/ie nesvusaudiien (ETF) Tneiadeluseudvnydsml
tlavni1 80% 1o NAV wail nesmuldisnsiaeiidssinm (Quantitative Analysis) Usznoumsifaiden
wdnning Tnsdadumsamuiuegiugaeiifiavesiianisnesumuaniognisamunionsmanisaianioe
nsasuluwsiazune

‘v A o Ay .
- sdavidlvinauszneunsindeulmginindaiizda (Active management)

HaNIIANlUULETATEYIndaunas 5 YU (%sal)

galyifivoya

Hansanliuudounasuulnuya (Yesal*)

YTD 3 Lfou 6 LiDU 1y
nowu 6.58 N/A N/A N/A
ol To 7.18 N/A N/A N/A
Aadglunguidenty -1.01 N/A N/A N/A
ANURUEIUNDIY 4223 N/A N/A N/A
AU 50.69 N/A N/A N/A

3 Y* 5 Y 10 U* Fausidndr
naawu N/A N/A N/A 6.58
ol To N/A N/A N/A 7.18
Aadglunguidenty  N/A N/A N/A N/A
ANURUHIUNDIVU N/A N/A N/A 42.23
s /A N/A N/A 50.69
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WHsuunansdeuinegs
awpluninddunadien (mesd) lidesndn
60% Va3 NAV wagiidndiunisamuluns
ansuliiAu 40% v NAV
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NANIIALTUIUYDS SPDR Gold Share ETF dngu 75% Lazianis
fLfiuguves VANECK GOLD MINERS ETF dngiu 25% USumesnsn
wanuaeuiiiemuramaneuwnuduanaduum a Suiiruiaraneuwny
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Fuvimsde - NNIWINIS Twihmsugau : YnTurinnig Maximum Drawdown -3.00%
1387919115 : 8.30 W. - 15.30 . 138791115 : 8.30 . - 15.30 U. Recovering Period 19U
nsgenfausndust : 1,000 v msweAudush : Litmua BRTEIUMLUIIUN TRV 0.29 Wi
nsendsdaludush : 1,000 v gonAuvEatus : laif g

SELYLLIAINITSURUANUIBAY : T+2%

vanewe *nelu 5 fuvhnsfuwsdudmnan NAV (T+1) vaneganudl vseminnsasdseRuaveiu nelu 6 Juh
mstuwsturihnsuedu agdufulueefiu T+2) T = Juinisdevieveneamu

AsIuHENIFENAUIINNDWUIIN (% AUVDY NAV) dosmidesisiuazdmansny

FofaYU LH8991N Y IVNARBULYIUINNTAMUAAAT AT HasuAIsATIRaauynasineudnaulaamu

GRGPRHIIEH] geaaliiiu WAivase
MFIANS 2.1400 1.6050

AN ULYILLARIILYIEUIEAINUVBINDMNUTIM (trailer fee) : &
g 4.6010 1.7976*

e 1) Asssudeuvdedildtedinanlisumyaduiin mdgsiaame wianddulauds 2 alddeswiiseniiuads dildsum
Allddedu 3) uidneniinsadsuulassrsulonienivatuieliaenadesiunagnswiedlddelunisuimsdanis 4) neau
fnsasulumbeasueanesusiudunelinsuimsinnmsvesuidvdanisdieniu (newuuaten) vsendaniszhifa

Asssullennmsdanisirdeutiunesulatens Wsngdeyansmuuazdnsmsssuieunsinnisveanasudatemaiiuia

Asssudenfieniiuaindteniog (% V0uaAIYaY8) damussgndeniy
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n133nassn1sanuludtslsme
country % NAV

UNITED STATES 94.57

ASTTILEY geanlalifu Wiuase
N13U1Y 1.50 1.00
ns¥utoRy 1.50 gnLiu
mﬁéf’mﬂﬁawmﬁamumﬁ 1.50 1.00 A159RESSNISaIUUNaY
3 L

msdudsumheasuoen 150 gnLiu BAEINRNTIU
nslauniae* 100 U%/1,000 ¥y 100 UI%/1,000 e sector % NAV
vaneivg (1) Asssudesfidonfunnddsldmmmyaauiiu mdgsiaens viemddulaud Tneusdn
fansonadenifuasssudonnngamulnenss (2) Asssdoumsne/nissudefu/msdudoumie
amuenasniuangfiomsamuusaznguludasilivindy Tnsuidnianisesudeneadonuas
nanunaeiinsusely (3)* Asssulisunislouniasg 100 U1v/1,000 MEamu fush 500 um
dadrulssammindduiiasu  nindAuiiasu 5 Susuusn

breakdown % NAV holding % NAV
MILAIYY 94.57 SPDR GOLD MINISHARES TRUST 6128 msdnassnisasuausuRuATILLIL
RurnswIATs 4.38 ISHARES GOLD TRUST MICRO 2358 Tuusziva  national  international

v

ﬁuw%’wsﬁ?ﬁw’%awﬁﬁuﬁu 1.05 VANECK GOLD MINERS ETF 9.71 GOV/AAA/AAA(tha 4.34
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nsamulunamusuiiundt 20% (neslulssmaAuaznasinelszine)

YaNdy @ SPDR® Gold MiniShares® ISIN code : US98149E303

Bloomberg code : GLDM

?Ndd: Ishares Gold Trust Micro ISIN code : US46436F1030

2.

Bloomberg code : IAUM
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Maximum Drawdown tasiiusanayugsaavasnasyusailuszezn 5 Younds (Miedusdndnamunsdiidiliag 5 ¥) Taginansedu NAV dewieil
gagalaufiegamanlurisi NAV devssususianas A1 Maximum Drawdown Wudeyafitaslimsufisnnuidesdienssznanuanmsamulunesmusiy
Recovering Period svewiaansitusta iowdudeyalifamunsuisssesnanduinisnamugsgauissesnaiifunduanfidumuduiulissesnauustie
FX Hedging WesldudvesmsanpuluanaliuseUssmediinstosfuanudesnindnsuaniasy

Snsrdumyuisunisasy enuivesnisteneninnindlunesanasulurinailadiniamil Tnsfunaanyadfidiniisswiimaruewadinisde
winnindfunasuvesarnsnendnnindvesnesusiluseuszezian 13 msseyad NAV aanesusaiedsluseusseznanienty nesusauiden
portfolio tumover g Ustismstomendnninduosaimasfinnmanomunasyhliidunumsterevdnningiigs Tafesfinnsanuisudisutunanssuiium
vosnesusieUszifiumudurvesnstomendnningdanan

Sharpe Ratio §n91duszvinsransuLu@LitvesneamusmToufsufuadss9nnsamu TnofumnHaR eI nTIHARB UL INDIYUT
fudasmaneuunuiiusAneudes (iskfree rate) tWisuiBuAUALTEULINMIEIY (standard deviation) ¥BaN@sNUTI A Sharpe Ratio agvioufisdng
nanouLMLinesyumAsldFURsTuRonetuAudssiinesus Ui Tnsnesyusaiiian Sharpe Ratio gantrasbunemuiiivssavsamlumsuivms
Jamsamuiiang iesnnldFunansuunuduiiuiiginineldsziuanuds ity
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Alpha HameuuvuduiuresnesusidionSsuiieuiudalitta (benchmark) Tagdn Alpha fige vanefia nesuannsaaimansuwnldgenindiiin g
Wunaanuszdniamuesiinnisnesulumsdnienviemdsmadiamulundnningliegamngau

Beta sefuaziirvnensidsuutasasdnsmansuunuvemdnmindlunainmsamu lasw3ouifisuiudasnmswasuutasainatn

Beta toundn 1 uansimdnnindlunefnmsamuiimaivdsuuiamwessnisaneuunuiesninnmiuasuulaweisnianouunuvengumdnvindvesmain
Beta 3N 1 uansimdnvinglunednmsamuiimsidsuiiawessasmaneuunusinniinmsiudsuilasmessnsmane uunuvesngumannindvoman
Tracking Error Snsmmansuunuesnamuivszavinmlunsdouuuudsiisn Tnsmn tracking error i mnefanemusuivssansamlunsasuanouiny
TlnéiFssiudvildin nesusmiiiien tracking error g9 aziiSarmanauwnilnsindevneandsitauniu

Yield to Maturity Sasmansuunuainnisamuluanasuilasfoauasuimuneny Jssuamnaendeiar|fsuluewannaenorgamasuasiiuduiior iy
fu thanAnanduyadtiagiu Tagldnsnrmanauunuresnasusunsiasvi suimanatadssaniminues Yield to Maturity vaansansviiusagsail
nesnuiinisasy uaziilesan Yield to Maturity fuhesnmsgrundudofidudned SsamnsahlUlfivisuiioushsmansuunussarhenesyusmmaasuiid
dlsurefionsasnnansuiiauasuimunoguariidnvasnsamuillndifestuld
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