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) ﬂawulmmmmawu"l,mmmmﬂivmmaaﬂawuamamm van Sullosniededulaiilinaneuunuvesnsiansii
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(3) NﬂﬁLUaﬁJuLLﬂaﬂﬂgiuL‘U&I‘ULﬂEJ’Jﬂ‘U’NLﬂuiUE]‘uiUWﬂMu’]L\WVLIJ@WMIHWNU%WM
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(5) Wanunsaassmvizoamulunsmusiusiassndla o VliJ‘lJIEJU’]EJfﬂiﬁQ%uﬁaﬂﬂaax‘iﬂU’Mﬂﬂiuﬁ\‘iﬂ waz/vIauleu1enis
AUVRIlATINIg inwmimaanuawamuLaﬂﬂawuim Im&mmw"lmummﬂmawmaawuum
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ﬂ’ﬁawu‘l,waﬂmwamamwﬂauauiumwﬁvmﬂ iaummmqmamauLmumﬂmﬁawu‘[,umaﬂiymﬂmuﬂaawmm‘luma
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1. ﬂawumuﬂawm’mwmai (Feeder Fund) ‘VlLuuawmﬂ,wmaawwuaﬂﬂamu VanEck Morningstar Wide Moat ETF
(ﬂ’eN‘V]‘LJ‘Viaﬂ) LWENﬂ’eNVl‘UL@EJ’J Imaﬂawu'«avawuiuﬂawwaﬂimEJLaaaiusauﬂumﬂuuasmmsaﬂav 80 ﬂJ@QiJﬁﬂ’MiWEJﬂUEjVI%
VBINNV U LLavawﬂuaﬂamumaamiam% (USD)

ﬂawwamﬂuﬂawu ETF mﬂmmwwwwmmsmaﬂ VanEck Associates Corporation W‘mvwﬂu%msﬂummmﬁaﬂmwa
CBOE Ui”L%ﬂﬁ‘Vli%’e}LMim mma1JsvmﬂmiawumaaiwmamauLmuﬂauMﬂmﬁiimusmLLavmsLﬂmalﬁ’lnammﬂus’]mLLavwa

MOULNUVDIAYT !\/\omingstar Wide Moat Focus Index™ §aiduswiifi Morningstar Favlaendenanzuisndifiannals
Wisumnen1sutetuegedsbu

2. mm‘umiawumwmaaiumﬂﬂivmm ﬂaﬂ‘muawwmimwawﬂumaﬁbmmwammwumaLaumﬂ WIDNANNITNIUI0
mwaauauiumwsvmmimmmaﬂg‘mma n.8.9.

dmsumsamuludseina ﬂaawumaawﬂwaﬂmwwLﬂuamEfLmJivwm "me Rurn aasmensiusazasuly
‘mafmswsmiam‘waauaumamsmmaﬂmdmmﬁauﬂmmmaﬂgﬁma n.8.0. Lwamsmmumwamawu sammvmiawuiu
AUTEIA SNWIANTNAGDITDINDINU ‘vﬁam‘m‘umsauimauuaﬂwmvmummeﬂu

3. Iuamamimﬂﬂmawumawmizmawuiumaml’gemawzwuamaaawm (Derivatives) ioannuides (Hedging) fiu
SnsuaniUasudunsiaisszna ImsmawuavmammwamammmLwaﬂmﬂummLammuamwLLaﬂLﬁaaumaumwm (lad
Heaninieeay 90 GuaﬂuamLquawﬂumaﬁivmm ﬂaﬂmmmwmmLammuamwLLaﬂLUawiumumlmimmmiﬂmﬂumm
ol mmwﬂmawuimuwammmmﬂamwLLaﬂL‘LJasJumalmuLauﬂummwuuawwﬁmmlm yanan mimﬁimiu
ﬂmﬂummLammuammaﬂLﬂaaumﬂm'gmamum mwﬂ‘wwama‘uLmuﬁuaanawuimaimamaﬂmﬂmmmwmu mumam
mmmmsmmﬂmwLﬂmmﬂmmmma{m&Jmauaﬂﬂmmmmmmﬂm Wionsdifnaiadeuiinunf NBMUDINTIFNAIY
ﬂmﬂummLammﬂamwLLamUaauuaamﬁasav 90 Guaa:uamLﬂuaawﬂumaﬂsvmmﬂumimmwﬂm Lmﬂawuavlmawuiu
amzmsnamammmLwameﬂivamﬁmwslumsusmimmiawu (Efficient portfolio management)

a. ﬂmmaﬂuamuiumwmiwmmmwam&Ja’N‘mmLLm (Structured Note) mum‘waﬂmww"mewama”Lummm (unlisted
securities) mwmwumaummmmLsuaaamﬂ’nmmmiaaqmim (non ~ investment grade) waznsansuinlaildsunisia
aummmmmaa (unrated) agnalsinna ﬂaawuamubmmwmwumau@mmmmL%aaamm’mmmsaawulﬂ RN
mmwmwmwuuulm‘umimaumummmLsuaaammamaawulm (investment grade) mmvwﬂawuawummu

5. lunsaifiusendnnisiiuin miawuiuﬂawwaﬂuimmmvamaﬂmalﬂ IﬂEJEJ’V\]ﬂUL‘LJENmﬂﬂ’]ﬂﬂiUNaﬂi”WUfﬂ’lﬂLmeim
$4 9) mammimaauwaaanulsuau 9 mamawwaﬂu 2 mimaauuﬂaauiamamiawu aNYENDINU NIIASTIULTEY
miawumaﬂ'swniwaaumﬂ,mmmmwaﬂmmwmummﬂmvmimmi 8.6 AMNUA WIBNARDULNU/HANITANIUIUYBS
ﬂawumqﬂsvLwﬂmmmamauLmu/wamsmLummmaaﬂawuau 9 mmuiamamiawuiﬂammﬂu mammanmﬂuivsmm
mumammmamaﬂmmwivLwﬂamaﬂ UDNINANTENUFBNDINU mamsaﬂmmaaﬂawumqﬂsvmﬂimﬂuiﬂmwmaasu
YIUNIBLATINIG ‘maLmﬂawumaﬂivmwimvmmmmmmmumumammmmmmﬂumLLaﬂawummsvmvﬁ wiowdlofins
LﬂaauLLﬁaﬂﬂgivl:uwmamauimwmmamamsmLuumusuaaﬂawmluﬁmvwamnu ‘mamsLﬂasuuﬂmaﬂmmmamwamvm
wseenanaliiinAudennasenasu nanfe Iuﬂsm‘mLﬂmmnﬂaauuﬂawmwmamaﬂm‘mwaﬂ LaE/M3aUSHNINNIS %30
Iuﬂimwuﬂmmauwuiamsiﬂammﬂu LLav‘inmummim&Jlﬂawu‘[,uﬂmmmﬂanLﬂumammawamsmmmm‘lmsm
maqmquiaLaaﬂiﬂwumamsamulumdﬂsvmﬂsuamawu LLavLﬂumaﬂsvismuﬁuaqwaa‘wmaamu USENINNTVDEIUANT
mvwmimL‘Uaauuﬂamawui’mmqmvmﬂmaﬂawwaﬂ LLav/maLUaEJuLL‘LJawuwmsJawu (Share Class) Wag/%30
L‘lJaEJULL‘IJaﬂ?IﬂaLQUM’]m\‘IﬂSUL‘V]ﬂ LLav/ﬁsammmaﬁmwaﬂmwa (a3) mmawuimmwivmmmaﬂawwaﬂwawﬂmmm
AaENTIVRIUTENIANT GmmimLuumsmﬂmm%mmﬂmmﬂivmﬂLLavuIstsJmaawumamamu Wioveanuaniay
YNLANNBIMNU mmaawu%muswammﬂumwaﬂim Imaamﬂmummmumaumﬂwawmmm Fausendanisazaileda
maﬂsv‘lwu*‘umwawmaawwﬂumﬂm mumwammiavmeimaammaﬂLLavmaa%aammmmmaﬂmawmaawumw
mwmﬂaumuumiwaauuﬂawsaﬂaummiamummma

aaﬂawﬂﬂ“uaﬂ VanEck Morningstar Wide Moat ETF (NoIWUMaN)
(LLViaﬂ‘ﬁlIWJ’EJQ‘U@Qa L@ﬂﬂ?i‘U@ﬂﬂ@ﬂ‘Vl‘u‘Viaﬂ ‘UEJlIa 3 'J‘LJ‘V] 1 ﬂllﬂ'ﬁN‘Llﬁ 2566)

anwauzyilUvenemu

Foneavu VanEck Morningstar Wide Moat ETF
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RNV 24 \w1eU 2555

91glasens  [lidmue

nownunanilunewu ETF aansidoudevislunaiamdnning CBOE Uszmaansgolsn i
TrnUszaainIsamuiioasenanauwunawinAsssuleuuazaldelvlnalfesiunauasua

AOULNUVDIAUYT Momingstar® Wide Moat Focus Index (Passive or Indexing Investment
Approach)

newunanazasulundnnindidudulsznevvesiuiogndosiosas 80 vaminddurmuaves
NBIUNAN

suddsnanusznaumendnnindussinnasasnunseiulunainiuansgesn Wi

7 Morningstar Savhlnedndonamsussniitimnuldiuioumenisuteiuegadsu AIUNAENSNIS
maaﬂgﬂLLUUﬂﬁaQVJu‘anmw (Morningstar’s Equity Research Team) ﬂﬁg%ﬁﬂﬁmaaﬂgmmu
miamuﬁuaaﬁu Morningstar’s Equity Research Team :

TnnUszasn , o o o
LAy - ﬂﬂLaaﬂwu%umemLmuﬁ]’mmiu Morningstar- US Market Index™"" aidunsunAnsu
Wewens 3088 97 vedyadInaInuanigelsni

AU
- ‘wmimmummLaaﬂmm"jﬁ]a]mmﬂmmua%mmmw (Quantitative and Qualitative factors)
U NamammmmmiawﬂuamLLa mmmmiaﬂuamﬂmLUﬁEJ‘Uwaﬂumummamwawﬂﬂ
AuldU3eulunsutedy Wy USSniliavE s nindaumaelean Wusu

- F’W]Laaﬂia‘Uﬁ@WﬂEJLWE)IWLG]WU@EJ'NUE]EJ 40 W?WLUUUi‘EWWl%Jﬂ’]’HJl@Ll]iEJUVI’Nﬂ’ﬁLL‘UQEUUE]EJ’N
38U (wide moat companies)

ﬂ@ﬂV]uLLauWﬁumﬂ’ﬁaiwiﬁMLLau‘Ui‘Uﬁllﬂa (reconstitute and reba ance) Vlﬂﬂiﬂﬂ Iﬂﬂ?ﬁﬂ'ﬁLL‘U\i‘Mu
L‘U‘L! 2 ﬂall ﬂallLLiﬂUiU%ﬂL@@ulluqﬂllLLauLGW@‘UﬂuEﬂEJu LLamawaminﬂLmaummauuaumau
SunAY

doyan1susuaunauartoyatiiettonumeunsinuivled Momingstar luliteugniinevedusiay
lasuna

anany AoaA1sansg (USD)

Fund Ticker [MOAT

ISIN Code US92189F6438
7T/ 89D
(Benchmark)

Momingstar® Wide Moat Focus Index”™ (MWMFTR)

AdministratorVanEck Associates Corporation

Investment

] \VVanEck Associates Corporation
Advisor

Custodian  [State Street Bank and Trust Company

Distributor  |VanEck Securities Corporation
Aulad

AssIeuLarAiTeve DY
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Management|598ay 0.45
Fee
Other
Expenses

Seway 0.01

Net Expense
Ratio

Souay 0.46

D‘{‘

‘Ll ‘Vﬁﬂﬂ’eN‘V]‘Ll‘Viaﬂllﬂ']iLUaEJuLL‘LJa\‘i‘U’e]NaSU’NﬁWIW 9 m‘uswmmimumiuuuamﬂm Uiﬂ%%ﬂﬂ?i%@ﬂ\‘i?uaﬂﬁmaEJ‘LJLL‘UaQ
%@mamﬂa’nLwaimamamﬂmawwaﬂ szmmﬂm‘ummmu%aumnmaumaammm IﬂSQ”LLQQIﬁNﬂ@ﬁu’JEJaQVIUVﬁWU

Y

maduledvesuSomdnnis

mﬂmaawaﬂmamawwaﬂ

ﬂ’J’]ﬁJLﬁEJ\‘i‘UENMi’]ﬁ’ﬁVIu (Equity Securities Risk): 3’1?’1’11/1‘1.J‘1/1ﬂ’e]ﬂ‘1/1u51’e)’e]EJ’EJ']‘GB@ENLu@ﬁ‘mﬂﬂﬂ”@aqﬂ%’ﬂ‘uLLa‘“ﬂ’YJ‘“Lﬂi‘Hﬁﬂ‘G N3
i‘UisU@\‘if}\IaﬂVI‘lJLﬂ‘EJ’Jﬂ‘U(ﬂaWWVmﬂ‘Vli‘WEJ ‘Vﬁ’e)‘ﬂ%ﬂ]‘EJ‘VILﬂEJ’J‘UENﬂ‘UN’E)’e]ﬂWlJWﬂ’eNVIanVIU NﬂS‘WLJ@JG‘Wﬁiu&’luLLUﬁi’Wiﬂ‘U@ﬂUiH%ﬂ@EJ
fmwawuuwawﬁuavwaamﬂmwu (L‘G’]‘Vlu) m:ummLam‘[,umﬂmumamauLquiusULauﬂuwawmﬂmmaawummmﬁmaw
aamﬂmi‘mu ‘Ll’e)ﬂ‘ﬂ']ﬂ‘u LLJJ’J'WINTHZJ’]N@GI@ULL‘V]‘LJLQﬁﬂ‘U@ﬂﬁH‘ﬂ”ﬂﬂﬂ’N@i’]ﬁ?iﬁu LmemwumwamamauLmu’lwummmm

731

ﬂ’J’]llLﬁEN’\J’]ﬂﬂ']iﬂi”%ﬂﬁ?%@ﬂ%ﬁﬂ%iﬁ/\lﬂ‘ﬂaﬂ%u (Concentration Risk): ﬂawum'«mmvﬁmmmamaﬂwswwaﬂm ‘ZNL‘UL!N@&I’]
’«a1ﬂamm‘wuaﬂamﬂsvﬂaﬂumumqm Iﬂ‘EJ’E)']‘G’EJEJI‘LJJ’]'1ﬂﬂ’l‘u‘lﬁia’e](}]ﬂ?ﬁﬂiiﬂﬁi@ﬂﬁﬂ@@ﬂ?%ﬂiﬁﬂﬂEJLQ‘IN’W”LVI’WlGWJ‘L! Wide
Moat Focus Index ELNL‘1.J‘Lliﬂ‘1/|ﬂ’1ﬂﬁ’J‘LWIS’E]891ﬁ?%ﬂiiﬂﬁi@ﬂﬁﬂ@@ﬁ?%ﬂiﬁﬂ,ﬂ ) IﬂEJLQ‘WT” ’s‘NNai%ﬂ@ﬂﬂ/lu‘ﬂ”’e)ﬂﬂﬂEJI(?]WJ’]@JL&ENVI
Lﬂi‘lﬁtﬁﬂ‘ﬂ n3dles ‘1/15EJNE]‘L!1‘U@‘H i ‘vmwaﬂikulumﬂaUmamﬂa’mLLav/maamammimmmuum%amﬂumﬂaumaﬂawiﬂ,u
i“’W‘U‘mﬂﬂﬂ?ﬁﬂim%ﬂ@ﬂ%umﬂ’ﬁﬂiwﬂ’]EJﬂ’]iEN‘V]‘LJ

AadsssuUAnng (Operation Risk): ﬂamumaummLammuﬂgummimmmmﬂ{]wwmsﬂivmi 919 mmmwmmw
Lﬂmmﬂmﬂgumm (Human Error) defiananslunisUszananauaznisdeans deianaiavesdliuins gfn vieyanadui
\NEITeaiuNTYNgINTINsng 9 sulUfseRamanauesnssuaumsuazmalulaBvdessuuiidsman

mmLamlumimmiwmiﬂawumdmamimLuumuaamﬂammm}umﬂm (Index Tracking Risk): NAABULNUTBINDINU
@W‘Ulm&@@ﬂa@ﬂﬂUNa@@ULL‘VI‘LHJ’ENWU‘LJ ﬂ’l?JL‘Vi(ﬂNﬁﬁ@?EJ‘Ui”ﬂ?i 9% ﬂ@ﬂﬂuﬂﬂﬂ‘ﬂ%ﬂduﬂ’ﬁﬂﬂL‘Ll‘Ll\’i’]‘Ll(ﬂN 9 ﬂ’fL?JQ’]EJV]LﬂEJ’HJEN
ﬂUﬂ’]i‘U@LLa”‘U']EMﬁﬂVIiWEJ IWEJLQ‘W’T“Lll’e]iJﬂWi‘Ui‘Uﬂ'ﬁﬂ’e]ﬂiENﬁaﬂ‘1/|3‘1/\lEJ?J’ENﬂ’e)\‘l‘ﬂuL‘W’E)I‘Vi?i’e)ﬂﬂa@ﬂﬂ‘Uﬂ’ﬁUiU@ﬂﬂUi”ﬂa‘U‘U@ﬂ
Ftlon994 ﬂ’eN‘VI‘Ll‘NlIWUWUIUﬂWiWWﬁiﬂiiN‘II@‘UWEJ‘VIﬁﬂ‘V]i‘WEJLWZJ‘U‘L!I‘UFWWiﬂiUﬂﬂﬁ’JHMWNﬂ%uaNaﬂ mmmimwmﬁmmaﬂsvmma
pANANANNING (market disruption) LLa‘”‘U’e]f\]’]ﬂWﬂ’]uﬂaiuL‘UEJ‘UE]W%?NN@LﬁEJG]’e)ﬂ’l’m?ﬁiJ’ﬁﬁsll@\?ﬂ@\ﬁ/l‘lﬂ‘Hﬂ’ﬁﬂiUwaimﬂ?iaﬂ‘V]‘u
1‘1/1’8]iﬂlﬁ”ﬂU‘V]@@ﬁﬂ’]iLW’e)’e]'N’e)\‘iﬂUﬂ‘Uu mawmwmmawamamu NIRRT LLa”/‘Vii’e]ﬂ?iﬁiﬁdﬂ?j‘uﬁﬂu’iﬁﬂ’]i%’eNNﬂiN’e]’m
Wedulaluszezamia WWI%LFW@N@LﬁEJG]’e)ﬂ’JWﬂJﬂWNWiﬂIuﬂﬁMWM’]MC’W‘Us{J@\‘Iﬂ@\‘muﬁjuﬂ‘u

mmLamlumiusmswmsﬂawuuwmsu (Passive Management Risk): ﬂaqmuluvl,élﬂumimmnwuLmiﬂ (Active
Management) ety Imaﬂﬂmﬂamua%umwaﬂmwsmsmmmaL‘wsﬂvwaaﬂmaﬂmwwﬂmmmmmuvmmu Matah
waﬂwswauumaamaaﬂmﬂmu ﬂawuml:dufuvmawwwaﬂmwauu’lumﬂnmLLaViwmwiummvauLmumvmuiwmmmmmau
vy ﬂaqmavlﬂmmmmaﬂawa“lumiammaﬂivw‘umﬂmmwumﬂummm ‘maLwaamwamkumﬂmwmmmLﬂwmaq
yananil amavmmm/ﬂ,:uﬂﬂmmam’lwaaﬂmjuvnﬂawumamLaaumiﬂiumﬂﬂimamavmiﬂi‘uumuﬂ (reconstitute and
rebalance) mummmaaﬂlﬂ auavmﬂm%uiuL‘LJuIﬂmwmsavLUu et wamsmmumwamawummmmaqmmms
Uimi'«mmm‘uLﬂquﬂ‘wumi‘ui‘uwaimmiawuLwaammmmumumﬂmiawu

mmLﬁaqﬁswmmé’ﬂw%’wsﬂummwﬁﬂm%’ws‘immmmdm%ﬁaaﬂ'jmaﬂ'mmaawmmﬂmm (premium/discount risk and
liquidity of fund shares): MmANNYDINBINUBIINNSUUHUAW 1) yardunindgrdvenawmu 2) yarszwinatuves
dunsndinowuiensosey uas 3) guaALazUNUYBIND I muuﬂawumaumsszjaﬁma’luiwmmmw mnvEewiniu
yarAunsndarsaian ﬂaawumwvums%mdummmmmwu (Premium) vi3od1an (Discount) MNyarFUNINans
viouAnFsngamsE s Tuvesduninginemuienseseteenadideddny esan 1) ﬂmmmimﬂumlumiaaﬂmwLw:u
¥38NN518AWIY (Creations & Redemptions) 2) AMAUNIUYBINAIA %30 3) mmLﬂulﬂlmmmssuamaﬂawmiummmu

Usunuanas (5’33J§Nﬂ’13‘1ﬂ8®ﬂ’135118%’18) flatiu ‘mﬂmaa‘wuﬁnaﬂawus[,umwmmmmmummwumﬂuamaumwsam ‘VIﬁa’E]?J&EJ/ 17
%©u
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nowplunanfinamsaeiidiuananyamaunindavs fievuenvazdosnefuinnnivideldiuiutiosninaaunindgns
UBINBINUBL AN
waﬂwswéﬁﬁduﬂawumwaﬂmsﬂ,ummmmmmmﬂunmwmemN’mnmmmwﬂawummiamwLuaueaasuwaa ANNAGDIVDS
waﬂwswéﬁﬁaimsnawu p19azanamdInaAiY q Javhnis muu Iumﬂnm‘mmmmwﬂawu'«awwwwﬁa‘mauuLﬂmmmiaa
Lmiwumvﬁmmmmwaﬂmwama‘lmaﬂmmLﬂunmﬂmmms mwamwaﬂmwwawmLammna’n ibialunsdeey
ndnnInSuLIy mumwaaiwmLauasuaLLavLauaﬂmwaﬂmwsuu 7 ety uazdanalisnnnemuildudfiuviediuanan
mamaumwaawﬁwmﬂmu uaﬂmmﬂ,uamumimwmmmasﬂumawgﬂqm Fudunmzameliinsienuetndosin aENAT
loso19vzilaninndesiianas Sainanmsiivdnningifolanesmuiianmadesiugasvuiu wﬂmaamﬂuﬂawumm%m

mamaﬂmmqwuaﬂmulm

ﬂ’J’mLﬁENI‘LJﬂWi‘U@‘?J’]EJﬁ@ﬂWiWEJ (Trading Issues Risk): mwamEmaﬂmwsﬂummwaﬂmwamaaﬂivwmmnLummmﬂauim
maqmammammwaaﬁlm sZNLUUI‘UGH@J@@‘EJWWNJ’&N@G’]WM@ﬂVﬁWEJL‘UU fﬂaﬂﬂ‘Viaﬂ‘1/|5WEJ’E]’W6L?J§J’Wﬁﬂ’15Wﬂﬂ’ﬁ‘?I@‘U’1EJ‘VIaﬂ‘V]i‘WEJ
%?ﬂi’]’) (circuit breaker) Lll’e](ﬂﬁ’]@llﬂ’J’WiJN‘lJN’J‘HiULLNEJEJ'Nﬂ”‘VI‘LJ‘VI‘Ll ﬁ?ﬂLﬂﬂL‘ViMﬂ’ﬁm‘u waﬂmmﬂlmmmimamamwma
awumamawuﬂm

mmLam‘mmemﬂmimmaum‘mm8aammmuuasma (Authorized Participant Concentration Risk): nesyua1atidnuaug
SIWAMILRIMU (Authorized Participants) i Tunselfi Authorized Participants 88naIngsfiatl  vdeliansnsasidumsie
(creation) waz/150 118 (redemption)lst miwﬂawuma:uiamamwuamsﬂuiwmwmmwmammmammwaauawﬂm ey
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