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TALIS DIVIDEND STOCK EQUITY FUND-D : TLDIVEQ-D
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3,4 46,322,932.00 49,808,166.75
1,927,203.03 . 1,003,817.23

867.91 205.77

409,559.46 -
48,660,562.40 50,812,189.75
7

99,158.90 23,124.72

5 118,965.55 126,045.67
130.19 30.87

3,150.57 3,220.22

221,405.21 152,421.48

48,439,157.19 50,659,768.27

49,018,360.43 48,919,998.99

2,385,595.89 1,806,104.27
(2,964,799.13) (66,334.99)

48,439,157.19 50,659,768.27

9.8818 10.3556

4,901,836.0361

4,891,999.8984
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7,700 1,443,750.00
10,849,000.00
22,300 3,534,550.00
23,100  3,349,500.00
67,300 1,177,750.00
26,800  2,787,200.00
1,670,760.00

88,400 1,670,760.00
1,512,000.00

4,500 1,512,000.00
1,383,204.00

315,800 1,383,204.00
6,147,083.00

56,900 1,891,925.00
43,800 1,850,550.00
238,080  2,404,608.00
724,200.00

13,600 724,200.00
1,549,800.00

25,900 777,000.00
27,600 772,800.00
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3.12
3.12
23.42
7.63
7.23
2.54
6.02
3.61
3.61
3.26
3.26
2.99
2.99
13.27
4.08
4.00
5.19
1.56
1.56
335
1.68

1.67
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12,800

102,200

270,400

63,800

102,500

512,500

147,100

53,100

183,400

YAMEATITY
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2,496,100.00
2,496,100.00
8,849,510.00
2,496,000.00
4,420,150.00
1,933,360.00
1,199,440.00
1,199,440.00
3,987,250.00
2,050,000.00

1,937,250.00

941,440.00
941,440.00
469,935.00
469,935.00
3,099,460.00
3,099,460.00

46,322,932.00

46,322,932.00
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4.17

2.59
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2.03

2.03

1.01

1.01

6.69

6.69

100.00

100.00
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11,200
27,800

20,000

16,900

25,073

5,300

39,100

96,000

13,200
25,123

41,900

126,100

11,600
111,800
135,600

36,300

YAMBATIT

B

(un)

8,178,100.00
1,512,000.00
4,156,100.00
2,510,000.00
2,069,663.25
1,060,475.00
1,009,188.25
2,040,500.00
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2,734,500.00
1,524,900.00
1,209,600.00
6,547,947.00
2,415,600.00
1,607,872.00
2,524,475.00
2,358,070.00
2,358,070.00
8,322,025.00
2,552,000.00
1,587,560.00
2,630,640.00

1,551,825.00
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16.42
3.04
8.34
5.04
4.16
2.13
2.03
4.10
4.10
5.49
3.06
2.43

13.15
4.85
3.23
5.07
4.73
4.73

16.71
5.12
3.19
5.28

3.12
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)
1,568,110.00 3.15
82,100 1,568,110.00 3.15
2,452,800.00 4.92
233,600 2,452,800.00 492
883,551.50 1.77
48,815 883,551.50 1.77
3,265,760.00 6.55
146,200 1,681,300.00 3.37
69,800 1,584,460.00 3.18
2,892,060.00 5.81
195,700 1,409,040.00 2.83
74,900 1,483,020.00 2.98
2,961,480.00 5.95
214,600 2,961,480.00 595
3,533,600.00 7.09
315,500 3,533,600.00 7.09
49,808,166.75 100.00
49,808,166.75 100.00
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wuukanfnlg3efiizeninuaInneInusm

dmiusreziian 12 1oU ATATUN 1 AUANTUS 2565 - 31 unsiAu 2566

AlddnefiGeniivannnesusau * 1UIURY Seuazvas
(Fund's Direct Expenses) g : Wuum | yaAminddugns
AN5TIULHENN1TIANTT (Management Fee) 1,052.88 2.14
AssIulluugguanaUselovd (Trustee Fee) 15.53 0.03
AsTIUTENUNeNZIUYU (Registrar Fee) 36.85 0.07
Aldfanedus (Other Expenses) 31.41 0.06
sauanldrevianun (Total Fund's Direct Expenses)** 1,136.67 2.30

* Arsssudounasaldienvinannesmusinla s dyaniiuwg
= gisuAunentndevignanninduara1sssuiilounes AReTuannstevienanninduaznSdulaainnis

aulunsansni
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é'm'la"awaguﬁaumiamwaenamu (Portfolio Turnover Ratio : “PTR”)

dmiusreziian 12 1oy AlATUN 1 nuAuS 2565 f9 31 Uns1Aw 2566

PTR = MIN(am17IN5emI1aHaTINvedyaaIn1stensndduiunasiuvesyarnsuensngd)

AVG.NAV(ammingaugvsiadevesnasusuiluseusseznanUniaeaiv)

PTR = 55,173,079.72
49,207,236.51
PTR = 1.12

aneing Yoya PTR WWudeuaifiuniugnn trading costs flassiliamunsuisyarinistoneningauuay
avTiounagnmaasuesnemu Aty ningduiiinmdunsalu PTR Jsmadunindaulssany
fannsafinistoreidsuiiodomaasu 1wy anatsu ssasvi Dudu
onfunindauussianiushin OTC derivatives w3 derivatives Litensasmu Falagdnuazudlalld

I steviewasuile
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ANUNENUNYBVIBNANNSNE

dMuszerIan 12 Wiau aawsiui 1 nuAIus 2565 - 31 UnT1AN 2566

ansIaUAIUERTN

10U Fousenunewii AERTN(UIN) WAaZIIEADAN

wewtinun
1 |USevwanning tNeshiunmuims e @) 18,958.92 12.10%
2 |usyvmvanning luyse Wiwudu 9100 (@) 18,432.83 11.76%
3 |usevmanning sulunan wndg 1in 16,056.71 10.24%
4 |Usgnmanning Ganans e (Wnww) 14,401.97 9.19%
5 [Usgvmanning suane $1n wew) 12,061.39 7.69%
6 |UsEmuanning ale (Uszwmdlve) $1dn (uiww) 10,815.33 6.90%
7 |Usemuanning Aald 9 9,369.17 5.98%
8  |ustmmannind Flea-glowdud (Uszwelne) $1in 8,598.63 5.49%
9 |usevmanning Adiea Iawnesa (Uszmalny) 91in 7,911.32 5.05%
10 |USEnvanning ngee 31An @ww) 7,557.80 4.82%
11 [3uq 32,580.69 20.79%
FU* 156,744.76 100.00%

* AnuenindeviendnninddalisiuniByaniy

'
o w = [

*qSgnndnning newdivd 10 Jade SCBS tatinsildsudalu uSemudnning dulunan wond 3119 Jaga INVX 1ag
SiuadiaueIud 30 fguiey 2565 1Wusuld
s USgnndnning weiitiead 31im (W) Yege KTBST tedinsildeudadu uSenudnnsng anle WUsewalny) 31dn

() Toe/e DAOLSEC TnsiinasausSudt 15 Gevinau 2565 uduly
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msunauszlevineuunuiiasannisitnasulduinisyaradu (Soft Commission)

dwsussslian 12 e AwdTun 1 Qs 2565 - 31 unsAu 2566

ATUUNIY MSlAUTTUU
4 . Y s . .. dndunu/ | nsladuanslu | %
Fodo Usenueniilinayszly vy sunsdaya o . . dayaadeviy
. P INBYUYNUIEN | N15909%U o ..
9128159U 9 BaNNSNG

ASP ua. Loy wad 911in / /

BLS va. Tad 3108 (UnIw) / /

ames  |ua. Flewdud Wszwmelne) $1in / /

CNS va. Tuyse Wandu i @nww) / /

« va. 1nshn @id (Uszwelne) i / /

DBSV va. Atled Irtnedd (Usenelng) d1in / / /

FSS va. Wilude losa 91m (Wmww) / / /

KGl va. It (Usewelne) i Winww) / / /
KKPS Ua. LNYTAUNALAMT 3109 (W) / /

KSEC va. n@nslne e / /

KSS ua. n3ees i @) / /

DAOLSEC |ua. le (Uszndlng) saifm (e / / /

MST va. Wwakuan (Ussnelne) 4100 Qvvw) / / /
INVX va. duluwant 1Bnd s1im / /

TISCO va. Halh 11w / /

NS Ua. 5UYIR 09 (UEITU) / / /
UOBKH  [ua. glod indieu (Useinelne) 31 (niww) / /

PST va. Wadu (Usswelng) 919 (ww) / /

YUANTA  |ua. neaud (Ussndlne) $1im / /

o

(1) vsdvndnning newidlyd $100 Yede SCBS lafinsidewtolu udnndnning Bulunan wond $11in Fege INVX Ineiinadusiun 30 Tguieu
2565 Uudiuly

o

(2) Ustudnning wnfidiead $1dn (Wvew) Fede KTBST tddnsiasw@eidu usenmdnning ale (WUsewnelne) 189 i) Jege DAOLSEC sl
NadawATUA 15 Faay 2565 Wuduly

Haulvuazuaninaeinissunalselovinauuny

Ustndnnisenafunalszlevineuwnuiiensauainyanaiidudliuinsduiieananmslduinsvesyaradenanlunisianisnesuls uados

Wulumuvdninaueisasaludl

1. naUsglevimouwnuiiiul udeadunindduiiiyaalunaasvgianazsosfeaivunumlnensiesnnudunssunungmneiidmevdnning
wazaaAnannIng uay

2. fodliliingAnssuiiandiiiuinudsnianisldusinsvesyarativiosnsauiunnusnduiielinewmulasuusslovianyanadsnarn (Chuming)

Tunsdnassuauszlevinuassanidiuinewuiiedneldinsuimsdanisvesusininnms vidndeanseivhennudusssuuasiildisdnuazuay

Ussinnuannindenadilildvesnasmutiusme

o

UstmdnnishlanunseiunauszlovineuwmuiieUselovivesuitmedls Wesniludemumungmnsseziluiodldfisnszvilagivdn Guwsiidu

m3sunauslerinuidndanisuseninnuvesuidnianisiisumumananidussmdioumuuumeujianusdndansmunlinieluudvdegnén

a11n30veguuINHlAT www.talisam.co.th
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F189UTaYAAATINEITa NN UTINgINTTH

nowullan1da DIVIDEND STOCK siuvuiuna lifisienisvingsnssuivunnaiiieites Toyaseninaiui

1 NUAUS 2565 s 31 UNTIAN 2566

sgaunstendeasuiudednianislddnseandes

o Yuil 31 unsiem 2566 nowuLllanda DIVIDEND STOCK vuyuiiuna sinsiieviieasuiiu 1 1u 3 Tae

nauypratayarania 41uiu 1 nqu Andudndiuiosas 53.41

AN UENLNTINTIAARUTILALBYANTYINGINTTHAUYARSTINE IR UNDIUTINLAL T18UNN TR VUL
a ¥ o o Yo a = YA a v o N A . A v W a
awuiiudedinnsldanseenibedlanuienianislaenss  vlel  website  Y@IUTEMIANTTI

www.talisam.co.th WagdunauANENITUNIS N.8.6. www.sec.or.th

S8 YBHINNITNDIN)
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1 weiszwa Fuslsay

a

2 WaEUBIAS A9RAYRLISHY
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3 weynUsedns lsaungny
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seeuasuiieiunsldanseandeswununamuluiivszgudiondnning sendneduil 1 quanwus 2565 - 31 uns1au 2566

n |USE 1@ B 7 uinnede wesiada diia mnwu) IMT a4 -
2 Aty | U wemud Bulis wesla e (umww) ADVANC 8 5% 5 AsudendenssuniswnunssunmsinuandumlsmunseUsyand 2565 ladifiusae funs
UAIRIARUEIANA 2197815 LesaNAsumMaNTIINSBaTTIAY 9 U
3 afy  [USHn Yududlng Sinemmaw) scc 12 327 8 Rsanudsiaaeudniuasfmundaeudayd Jsvdil 2565 lidiume Wesngaeuddidu
HaoulnBvesudnindeiuiusseziia 57
4 adey  |swmstnemdud S o) SCB 9 1327 6 Rsanussiaaeudyduasfmunsiuuduedeudyd Ussdl 2565 ldiiuae illesan
HaeulyBiufaeutndvesusdnindetuiuszoviaan 57
5 iy |suiansndnsive e (@wiww) KBANK 10 -
@ a o & o & s fa_ @ o o a4 a va 1 O v v o o ' @ ey - & 1 v o
6 ey |USEW 1 @ 7 uinnese weiada Siin Wnivw) IMT 6 1327 7 RsanuazeydfudisaoudnTuazimunaaeudndy 2565 Liviuie esngaeudnd
Gy sw s i u s -
Wudaeuln@vesuseninseiuiussesioal 51U
o oo saa & ¢ ¥ o o PN a $ o o i & o 8
7 Ay |USEv wiees Almdnd njU 91 (uviww) MAJOR 8 M3e 5 Msadendenssumsununssunisisesnandiuvidmuansy ldiuie funisusssann
- “ o o ' a a,
aulaiin towsna esmndswiunisnssunisdaszsifiu 9 U
8 gy |USEM Uam. dai (unnau) PTT 11 -
o a o o =l a wa o a o a o a wa '
9 @ty |UdIW aewsvendl e (i) SO 9 1327 5 Aesaneuifndnassiuilsaniuse$l 2564 Wuduyudsewmungming wazeytimsdne
Huradmduranseindunurosdsnluseul 2564 uariunsrunmsaetusaszuitana Liiude
- ' D ' ] - o & v oA & a v
Weosandrelunatiosniulevisnmstetuiuwe wasihlilddiumslunseredios Aensed 6-8 sae
M3%7 6 Msaneudfanyuaanzileuvesuieng
A a wa a a o
M3eN 7 Mnsaneydinsiuuannadouvesuign
1527 8 fasaneuliinisdeassiuaniiyfiunursnidniiesesiunmsinedunaduiuandyvecddn
10 adey  |suiAsngann 910 W) BBL 12 -
11 afy | USw avnuudialas e (uwiaw) MAKRO 13 -
12 ey |USEn Ande e (Wviww) SPALI 6 3¢ 3 Msaneyddendsnssunisuitununssunmsiioonauansy Tiiuie funisussds ua. sty
fglesu Wosanmssiumienssunsoassiiu 9 U
13 adly  |USEM Wesw ausn wesia e (uwww) FSMART 9 -
14 ey |USE Alie.d. aeugwes S (umaw) TACC 8 -
15 aly  |[USH 34 eead Sin (umvw) CPALL 7 T3¢l 4 fsdendanssunsununssumsiviundumdanunse hidiude funisudeds auuge
Wvzasuns uazAnUIn yyd ilosnndisshuninssumsdassiu 9 U
16 adly UM Wesn aesUalsdu $1im (umnww) FORTH 9 -
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a4 o o A v o owod o
seeuasuiieiunsldanseandeswununamuluiivszgudiondnning sendneduil 1 quanwus 2565 - 31 uns1au 2566

aly  |USM ASatan mesUawstu $1n (i) SAWAD 1 1 10 0 0 -

18 andfy  |uSt ealeea Havistndu Usemelne) S Gmww) SIS 1 1 7 0 0 -

19 adfy  |newusilassadiiugiulnsauunay 33w DIF 1 1 0 0 0 “Huwinszdunsulumsuszgn

20 addy  |USEv Bnlefa fln Siin @mww) X0 1 1 12 0 0 -

21 ey |USEn uenen wu sealivea 1A () BCH 1 1 8 1 0 N5t 4 ﬁmsmmﬁmqﬁﬁmsLm‘qGfanis:umiu%ﬁwuwumsumiﬁﬁamaﬂﬂmﬁwLmu‘qmmﬁz Taivisiae
fumsusada o @uewian Tsened Wesmndsssumbnssumsdasuiu 9

22 Ay U wudum im (ueanw) SMD 1 1 13 1 0 e 4 ﬁmsmm@iaﬂ%rﬁﬁauﬁfﬁ uazfmunAnae Uyl 2565 luitfiusag Lﬁmamﬁﬁauﬁm%lﬂuijﬁau
Unytvesustninseiuiuszezioan 7 U

23 iy [V weduadne wnnes AesUaistu Siin mnww) SSP 1 1 7 4 0 557 4 Asaneyifnisdnassiilsqvsussd 2564 \udunudsesmunguune uazmsdeiuiiuna
nmam sy Vs 2564 lidiudne Wesandunasmilsuetiuna wasvililaiuseiu
Nszdailes Ao
138 5 fimnsneysiEimsanyuaanzouasuiing
557 6 AnsaneyliEnisiismuaansidouvesuivng
wardsedt 7 insaneyifinisdaassiuiismuueaion

24 adly  |USEm 03 meunulues ndna 9in (unnw) BGC 1 1 10 0 0 -

25 aly  |usEm 8033U WieTWeSA 1R (GvnTw) ORI 1 1 8 0 0 -
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a4 o o A v o owod o
seeuaguiieiunisldanseandewnunamuluiivszyudiondnning sewdneduil 1 quatius 2565 - 31 unsiau 2566

26 Ay Ut e s e (umaw) JMART 1 1 3 0 0 -

27 aly [ edatan rosUaistu S1in o SAWAD 1 1 2 0 0 -

28 adlyy  |USE Beou suduning (neuaud) $1n (umaw) AEONTS 1 1 8 1 0 3wt 4 Fondanssumsinunssumsiunndumisnsmsy Tudude funsudsi as gasn sy
nenedl losanndsesiumianssumsdassiiu 9

29 iy U 1 s e (umaw) JMART 1 1 2 0 0 -

3/3



noyuanda DIVIDEND STOCK viunuduna | 37

¥ TALIS

ASSET MANAGEMENT

NsuAlYANIATINTINNITNBIUTINAINYTENA U 15 NI

USEnuanningdnnisnewu vaa e (“UsEndnnis”) veudinisuiluiininlasinisdnnisnemu
53 $1WIU 15 noeu (MumsRTIetenamuinilulasens) edulumudssnaruznssunsmiunainnu
1 NU. 49/2564 1509 MANNATNITIANIINBWUTINNERAW UL nawuTIiedawun Tlyudes noswu

FiedamuUssvanIt waznemudiuyana @UUN 2) aaiuil 22 Squieu 2564 Felasumnuiuveuidu

nsalundinnueanenssunis na.e. wa nellaguanssdrdniunladiadulasenis dadl

®  NILNNLATREHBUINIIANULTNIENTWARDIVBINBMUIIU (Liquidity Management Tools)

U3ENINN15923AILLATLBNITUTITLAZIANITAUFLIPIUANINAGDIVBINBIU (Fund Liquidity

ada 1

Risk Management Tools) Meun v3eunaasesile ialdluaniunisalliuninilnaseaninadeduadnednu

¥ [

LazlilaunszAun1sAuasediiugdanyisamu 1y danukuriulunaindeviendnning, n13geu1e

nannsnglunainsaslianinaassanasainund, wianislanauinunid setadedulafdwmansenuseaninaaos

YowmdnnsngNnowmuamu lneasldinsoselaniadlonis wieldsauiule

Tnawiudsluseazideauazvannaioululurinte 9 “1n3edllousnInINUEEIEaN 1 NATDIVBINDIUTIY”
a
NaINUNLALY : nnosvu

- MyUSugarmSngduanimegnsnisiuiaiasousunuluns@eriensndduveinawusid (Swing
Pricing)
- MIMMUAsEEEIAIdRIEMmTnaUNsUeAUMEaU (Notice period)

- WAUNSUIEAUEaU (Redemption Gate)

neanuiluAly : langnawu AFMOAT-H uag TLUSNDQ-H
- arsssuieunisvnefud b duluanudsunamiessesiaani favun (liquidity fee) (Rzuiunislii
donnneIiunauUaenfnaUsEme (13))
- Asssudeunisdevemivamuilazioudunulunisd evienswdureanasmusau (Anti-Dilution
Levies - ADLs) (Rganiiiunisiviaenadasiunasulateniasiauseme (673))

(%
(%

el Winswdlufiaiulassnisdanisnesmudanan dnadsduldnausdiun 1 nsngiau 2565 1Wusuly
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a

VU D enUIEaUaINNTa deuaIntayaiaiy LauSendanis 0 2015 0222 a5 938NN

nsnanigualtnyIvewinugeviisamu

FUsTMALLNaNI U IANINY

YDWAAIANUNUDD

USEnuanningdanisnesnu maa 31in

sngvenauLiluiuinlasTnIIANIsNawY U 15 Naeu

Yotanawu Fouunamuy
TLDIVEQ-D nowuUanda DIVIDEND STOCK viunuiuwa
TLDIVLTF-D nesuannia DIVIDEND STOCK viuszeze1iluna
TLDIVRMF naauLUaaa DIVIDEND STOCK dien1sidesdn
TLEQ nowuUanaa iumnu
TLEQ-THAICG newulanida iusssunivialneg
TLMMF naauLUaae nannEu
TLMMRMF NBUUAMa Aannduy diensiaeedn
TLMSEQ nowuanaa MID-SMALL CAP viunu
TLEQRMF nowuannaa viunu Wensiaesdn
TLFLEX nosyuidlanaa ildndid
TLFLEXRMF nasyulaniaa WEnTLDa ilenaidssdn
TLLTFEQ nowuUanaa Musveze
TLMSEQRMF naauidlanaa MID-SMALL CAP wuyu tilen1siaesdn
TLUSNDQ-H nowuUUavNad Yugiod LOuARI-Land

AFMOAT-H nowuila 1o tevl giea 13n lum 1and
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asautbusisazdaalasaniswuuditnaulianudiureudunisnall

42 9 1ATE9EHBUIMIANUFLIFNINARDINDINUTIY

| ° v v & v 1 QY
O wiedlomsimunlifamududiunmszanlddne

o aAsssudsunisveiuitlidulumutiunavdessezinanfiniviua (Uquidity fee)

oUW -

ansA1TINleN liquidity fee Liliufosas (vesadvtivadvu) -

Az -

N89NU3U feeder fund way fund of funds

donowulaenisinisl liquidity fee visminnisannsoagfinsandiiunsliaenadastunamuuatemalsd
eazBeaiiaiy nowulatemaisUszmaaansnifenfudssandsunsveAuilidulunuuiinuviessesnaiidivun

(liquidity fee) 161 (8%

Tunsdifineswulmensinsasunlameriufueiedliouimenudssaniwadesdieiu visninnisanuansigduiunig
Iifaenndastunasuiatens mudeyailldsuannesmulatens tedvisndanisenafmuadoulavdendninastlunisld
iwsosdlofiunnsalunniasesiievesnasulatems nufsenafinsandsuulamdofuiuaiesdieuimsmudssanmagedls
munaeidavesuisniamsuazerafinnsanliiniesdieuimsanuidsanmadeannnimiuaiosderieliaenndomiuni

o o o sl o @ °

winzauvesanunsal Wneefidselevivesnemuuazdamuluddy Tazedneldndninaeifidninau na.m. e

LINITNBINU
AFMOAT-HA,
TLUSNDQ-H

o  msUiuyadmingAugnstsgasnsuiniissteudunulunisterenindaurasnamusau (Swing Pricing) :
dnsngegaliiuiasas | x«.00 vosaAMIBAY

A835UR{UA : Partial swing pricing

Az -

(1) U3ndnmsonaRansanUsuyad mindaugvidegrmasuaiiasfiousuyulunistonenindauromnesu Sewsfiarsan

Ysuyarmthsamuiildlunsdunsadeunenieamuie Wasieuduyuiasaldineannisdevensndduvesna iy

Tnedinannistunisiansaundulunmuulousuasuuimaiussninnsivun Ineilatedadesing q Aneades loud nsdene

NNNBINU

Fonanu

TLFLEX
TLFLEXRMF
TLEQ
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n3GAUSa AT Tinanre g aulinuiuuS sanAdasRaUNR bid-ask spread TiAsundasluannmsgounendndau TLEQLTF
FunuuagAldislunsinudndiumsamu dunuuazalddnensvigsnssu REPO ilelasuaninadessesiugsnssuvuelg TLEQ-THAICG
(&) newmuilvendeviorensanuansiAunit Threshold fifvun anmedesazauInvesnemu vistadedulafinssny TLDIVEQ-D
anmadesemannIngfinesuawy videusnivilensmunuuazaansalvesuEninms deuiindansorefiansanlidoya TLDIVLTF-D
Uszanansnelddeiiiaaseiifioguazvieaunfgiunagnionsusuiduainiadeiifoardouviriiamnsaildiiioliamnse TLDIVRMF
suflumsldnelunauasiteulys a vaedu 9 TLMSEQ

(2) ﬂ1i‘ﬁﬁ]Wi&l’]’d%JU;‘J‘aﬁ’IMﬂ’JEJaW]uIﬂEJﬂ’IiU%JULQW’]%EJJuV‘T’lﬂ’]‘iﬁﬂaJnuﬁgﬁﬁ?ﬂﬁ%@ﬂﬂ’waQﬂquLLaSéﬁJLﬂgﬂuwﬁlﬂammsﬁ’l Hosnd TLMSEQRMF
yammsmeAuhamuasduasumheamusen uazgenitseiuiiviendanisiimue (Partial Swing Pricing) TLMMF 0.05
Wil srwandenisnseunaniuluasiEivigninnstivun Tneusndanisenafiansanld Swing Pricing unnsnafulaluusas TLMMRMF
fuiitinislindestiofn TLUSNDQ-H 0.20
U3EMTnNsreanuavEiiasUsuiiundeansnsn Swing factor Miuase muiiusensanisifiuaums dewsusuiivliiugngm AFMOAT-H
geandiszylilulasenis wazveanudvsnasihdeyavesmireamunnain (M0 Class) uldlunisiansanuasvdesinaulatsesig

5 MAvIUeIiuATITiATeEe Swing Pricing Tuiurinisuu
(3) UsIninnsveanuansNagliasullasnisandunsle 9 Aldandunmamiedadulalund MReatesiunsldaiodis swing
pricing luiuviinstiu udvinnanendssinginadeniieamuisiuavseundiuvesiuvhnisiuldansasoniuiduliuas

Lildsunmsdnassmheamu

v
=1

(@) vSENIan1sveanuaAnsNazldiasesilefvseliils Invarunsaldsruduedaadiolunisusmsanudssaninaassdulawi aa

STy

(Sﬁ’aﬂmmawwﬂamu AFMOAT-H, TLUSNDQ-H)
N991U37U feeder fund wag fund of funds
Fonomutaensiinisly swing pricing U3smdnnsanssaazfinnsandiunsiviaenndestunomulaienls
TeazBaiisin nowmulaenwhalssmamusoiuyarningdugnifegninsiuniiasieusunulunistorieningay

Y a

YBINBWUIA (swing pricing) & (G1)
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lunsalfinenuuaemsdinisideunlawseliiuduiaesdlo usnsnnudsannadesdnewy Usendansanudninaeaniunis
Igenndesiunasulalenie audeyanlasuainnemuiaienie visduseninnisenadvuadeulansendninueilunisld
wsoenuanalunaIesiioveinamulateniy Muieainsalisuwlamsaiiuiuniasdiousnsnnudssaninageta

munasiavesuTEninnisuareviinsanlinIesdieuimsnnudssanmadewinnimiaaiesleiieliaenndonuainy

winzauvesaaunsal lnerisdssglevivesnewuuazdamududfy Twzedneldndninaeifidinau na.e. fue

o Assuiisunisterievissamuiissioudunulunisdeueningduvesnamusau (Anti-Dilution Levies - ADLs) LaNIZNBINL
oUWl - AFMOAT-HA,
sngegalitiuiosas (vaswarmigamu) - TLUSNDQ-H
saziBuaLRL -

N89NU3U feeder fund way fund of funds
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